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4.

OBIIH ITOJTOXXEHHUA

Hacrosiata Uadopmartivst oTHOCHO GUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca ITPeAMeT Ha
npeznoctaBsiHuTe OT "Jlentactok" A/l MHBECTULIMOHHY YC/IyTH, U PUCKOBETE, CBbP3aHU
¢ Tax (HapuyaHa 3a KpaTKocT ,MHpopmMaumaTa’) e paspaboTeHa Ha OCHOBAaHUE W B
CBOTBETCTBHE C pa3nopen0OvTe HA 4. 48, BBB BPB3Ka C 46 or [lenerupaH perjaMmeHT
(EC) 2017/565 Ha Komucusita oT 25 anpun 2016 TOAWHA 3a JOMbIBaHe Ha [IMpeKTHBa
2014/65/EC Ha EBpomeiickuss mapiameHT W Ha (bBera MO OTHOILIeHHWe Ha
OPTAaHU3ALMIOHHNTE HW3WCKBAaHUSI W YC/IOBUATA 33 W3BBPIIBAaHE HAa JEeHHOCT OT
VHBECTULIOHHUTE TIOCPEeJHULM U 3a [JaBaHeTO Ha OlpejesieHHs 3a ILeJdTe Ha
nocoveHara aupekTusa (/leservpan peraameHT 2017/565) U 4. 71, . 2, T. 2, aJl. 4 ¥ aJl.
7 oT 3aKoHa 3a masapure Ha ¢uHaHcoBU uHcTpyMeHTH (3TIPUM) M e cpoOpaszeHa
M3UCKBaHUsITA Ha JupekTuBa 2014/65/EC Ha EBponeflickus napiameHT 1 Ha CbBeTa oT
15 Mail 2014 TOJAMHA OTHOCHO Ta3apuTe Ha PUHAHCOBHU MHCTPYMEHTH U 32 U3MEHEHHe
Ha lupektuBa 2002/92/EO u Ha Jupekrtnsa 2011/61/EC (MiFID II) u B yacTHOCT € 4.

24, maparpad 4.

Mudopmanusi e UsrorBeHa B ChOTBETCTBHE C €CTECTBOTO, Maiaba M CIOXHOCTTA Ha
CTOIMaHCKaTa gefiHocT Ha "[lentacTok” A/l.

MudpopmaumsaTa e mpuaokuma KbpM goroBopute mexay 'Jenractok" A/l u HeroBure
KJIMEHTH, KOUTO perjaMeHTHPAT ThProBus ¢ AoroBopu 3a pasnuku ([13P), xosito ce
OChLIECTBsIBA Ha U3BBH perynupan nasap ("Over-the-Counter” vau "OTC masap”).

"lentacTox" A/l mpejara Ha CBOMTe KJIMEHTH BB3MOXKHOCT J1a THPryBaT pUHAHCOBU
uHcrpymenTu (/13P) mocpeacrom:

a) (omm. 02.2025 2.)

0)

cpemy nNpenocraBeHa rapaHlIMOHHA CyMa.

lapaHurOHHATA cyMa (Map/KUHBT) MPEJCTAB/IsiBA Pa3Mepa Ha MAapUYHUTE CPECTBa,
KOSITO KJIMEHTBT CjiefiBa Jja NPeJoCTaBU M0 CMeTKaTa CU 3a ThProBus, 3a Ja OTKpHUe
[MToswuiust. [apaHnmoHHaTa cyma ce 6/I0KMpa IO CMETKATa 3a ThProsust Ha KimeHrta ot
o0u1vst pa3mep Ha CBOOOZHUTE MY CpPeZCTBA U [0 3aTBapsiHe HAa OTBOPEHATa MO3ULIHS,
KOSITO TSI TapaHTHpa, KMeHTHT He MOXKe /1a st MO/13Ba 3a Apyru Lenu. ['apaHumoHHaTa
CyMa ce u3passiBa KaTo IIPOLEHT OT CTOMHOCTTA HAa CTOMHOCTTA Ha OTBOpPeHAaTa MO3ULIs.

"[lentactox" A/l mpeziara Ha CBOMTe KJIMEHTHU BB3MOXKHOCT /Ia THPryBaT pUHAHCOBU
uHcTpymeHnTH (/13P) mocpeacTBoM cefHHTE CMETKHU 33 THPrOBHUS:

CMeTKa 3a THPrOBUS Cpelly IpeJoCTaBeHa TapaHIMOHHA CyMa 4pe3 e/leKTPOHHATa
wiatpopma 3a Teprosus Delta Trading™;
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6) (don. 07.2020 2.; usm. 06.2021 2., don. 11.2021 2., U3M. 01.2022 2.) CME€TKa 3a TbpProBHUA Cpemy npeagocTtaBeHa

rapaHIMOHHA CyMa 4Ype3 ejleKTpoHHarta Iatpopma 3a TeproBus Deltastock Meta
Trader 5.

6.1 don. 07.2020 2.; omMm. 06.2021 2.
7 ;

6.2) (don. 07.2020 2; omm. 06.2021 2.)

B) (omm. 02.2025 2.)

6.

[Tpu TeproBusra ¢ [I3P, K1ueHTHT MMa MPaBO A KyIH WIH [1d MPOAAJE ChbOTBETHHS
OUHAHCOB MHCTPYMEHT.

[Tpu mokymnka Ha GUHAHCOB UHCTPYMEHT, MO3ULUSATA, KOSITO ce GOPMHUPA OT KIHEHTA,
ce Hapuya ,gbara‘. [Iearure mosuuum ce dpopMmupar mo ueHa ,mpogasa‘. [warure
MO3HULMH Ca TIeYe/TMBIIHM, KOTaTo TeKyLIATa Ma3apHa [jeHa Ha HHCTPYMEHTA e MO-BHUCOKa
OT 1IeHaTa, MPHU KOSTO e popMHpaHa MO3ULIUSTA, PeCIl. ca Tybely, KOrato rnasapHara
IleHa e T0-HHUCKa.

[Mpu mpogax6a Ha GUHAHCOB UHCTPYMEHT, MMO3ULIUSITA, KOSITO ce pOPMHUPA OT KITHEHTA,
ce Hapu4a ,kbca“. KpcuTe nosuumu ce popmupar 1o meHa ,Kymnysa“. Kbcute nosuuu
Ca Meve/IMBILH, KOTATO TEKYIATa Ma3apHa [[eHa Ha HHCTPYMEHTA € TI0-HHCKA OT L[eHaTa,
npu KosITO € GOpMHUpPaHa MOBULUSTA, PECII. ca Irybely, KOraTo Ima3apHaTa IjeHa e Io-
BHCOKA.

7. (usm. 0220232) " Jentactok" A/l He mpensara Ha cBouTe KaueHTH Thprosus ¢ [13P, Ha masap,

8.

0.

10.

pasnuyeH ot OTC nasapa.
"lentactok" A/l He mpezara Ha CBOMTE KIIMEHTH WHBECTULIMOHHU CTPATETHH.

"Jlentactox" A/l He mpeaara THBECTULMOHHHU MTPOYYBaHMs1, QUHAHCOBU aHAIN3Y WJTH
apyru GOpMH Ha NPENOPBKH, CBBP3aHU C MHBECTUIMOHHATA AEHHOCT HAa CBOUTE
KJINeHTH, HUTO BB BPb3Ka C PeryJaTOpPHY, IPaBHU M/W/IU JaHBYHU BBIIPOCH.

B ciydawnte, xorato "Jlentactox” A/l mpesocTaBst TeKyiia MHGOPMALMs Ha KIMEHTHUTe
CH OTHOCHO MOMEHTHOTO CBCTOSIHHE Ha Pa3/IMYHHTE Ia3apH, ChbIaTa CjIejBa Ja ce
BB3MpHeMa OT KJIMEeHTHTe eJUHCTBEHO M CaMO KaTO pa3KpuBaHe Ha MHpOpMaLus,
OTHOCHMA KBbM CHOTBETHMSI MHCTPYMEHT U/Wau 6a30B aKTUB, KAKTO U 4e MOC/IeAHATa
yc/ayra ce mpefocTaBsi 3a YA0OCTBO, TS € caMO MHPOPMALMIOHHA, U He e OTIIPaBsiHe Ha
IpernopbKa 3a CK/II0YBaHe MY B3 bp)XKaHe OT CK/IIOYBAHETO Ha JafleHa CAe/IKa.

11. (don. 07.2020 -) B TIpOLleca Ha OTKpUBaHe Ha CMeTKa 3a Thprosus, 'Jenractok’ A/l u3BbpIIBa

OLleHKA Ja/IM MCKaHaTa OT KJIMeHTa ycjayra e mnojxopsma 3a Hero. OleHkaTa ce
M3BbpILIBA HAa 0asa MpegOCTaBEeHATA OT KJIHWEHTa WHQPOPMALMs OTHOCHO HErOBUTE
3HAHMS Y OITUT B THPTrOBUSITA HA GMHAHCOBUTE Ta3apH.
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II.

12.

13.

HesaBucumo ot oueHkaTa Ha "[lentactok” A/l, K TMeHTHT c/iefBa Ja U3BBPILU 3a cebe
CM BHHMMATe/HA TMpeLeHKa Janu npemitaranute ot '[lenrtactox" AJl ycayru ca
MOXOSIIM 3a HETO U Ja/Iv Ja Ce Bb3I10/I3Ba OT THX.

B ciyyaii ve ouenkara Ha "lentactok” A/l mokaxke, ye MICKAHATA YCTyTa He € MOJXOASIIA
3a KJIMeHTa, MHBECTULIMOHHUS TOCPESHUK YBeZOMsIBa KJTMEHTA U IO MPeAypPeXxAaBa 3a
PHICKOBETE OT TOBA.

Pemenuero ga monssa Tasu yciyra, BbIIPeKH 4Ye TS € OlleHeHa KaTO Henoaxojslla 3a
Hero, e Ha KJIMeHTa M TOU I'o 3asBsiBa U3PHUYHO IIpeJ, TOCpeJHUKA.

"[lentactok" A/l mpeaynpexaaBa: ako BBIIPEKH MpPeAyNpPeXJeHUETO OT MOCPeIHHKA,
KJIIMEHTHT MPEeLieHH, Ye Liie T0/13Ba YC/IyTa, KOsITO € OLieHeHa KaTo HeMOAX0 1A 33 HeTo,
KJIMEeHTHT, MPeAU A U3BBPIUBA PeasHA THhProBUsI, KOSITO OM My JoHecaa GpUHAHCOBU
3arybu, e 1o6pe 1a mpuAoOHe U3BECTEH OMUT B TO3U BUJ, ThPrOBHUs Ype3 JeMO CMEeTKA
nm ype3 Teprosus ¢ JI3P cpeury nmpegocrassine Ha 100 % ['apaHumoHHa cyma, KaKTo U
na ce ”HGOPMHPA OTHOCHO criellMPUKUTE Ha THPrOBUATA Cpelly rapaHMOHHA CyMa
(Map/HKUH THPrOBHUATA) KATO LSIIO, BKIIOYHUTETHO 4Ype3 OOyYUTETHUTE MaTepHaiH,
Ha/IMYHU Ha MHTEpHEeT caitta Ha "enrtactok” Al (www.deltastock.com), unu ocThIIHA

4ypes APYyru U3TOYHUILHU.

HH®OPMAILIHNSA 3A PUHAHCOBUTE MHCTPYMEHTH, KOUTO CA ITPEJMET
HA MMPEJOCTABAHUTE OT "AEJTACTOK" A MHBECTUIMOHHU YCJIYTHU

"llentactok" A/l mpepniara 3a THProBus CAefHHSI Kaac GUHAHCOBU HMHCTPYMEHTH,
cbriaacHo KnacupuranusTa o [Ipunoxenwe I Ha [lenerupan pernament (EC) 2017/576
Ha Komucusra or 8 1oHu 2016 roguHa 3a gombaBaHe Ha [lupexTtuBa 2014/65/EC Ha
EBponeiickus napsaMeHT U Ha CbBeTa 10 OTHOIL€HME Ha PeryJaTOpPHUTe TeXHUYeCKU
CTAaH/IAPTH 32 €XXErogHOTO MyOIMKyBaHe OT CTPAHA HAa MHBECTULIMOHHUTE MTOCPeJHULIN
Ha UJeHTUPUKAIIMOHHHUTE JaHHY Ha MeCTaTa 3a U3II'b/IHeHHe, KaKTO U Ha MHPOpMaIys
OTHOCHO Ka4eCTBOTO Ha usmbiHenue (/enervipan permament 2017/576): JloroBopu 3a

Pa3/IuKa.

"[lentactox" A/l He mpeasara 3a THProBUs APYry KjaacoBe pUHAHCOBU MHCTPYMEHTH,
cpriaacHo knacudukanusTa no [Ipunoxenue I Ha [lenerupan periameHT 2017/576.

n n
HdentacTox” A/l mpeasara Ha CBOMTe KJIMEHTH ciefHUTe BUuzoBe [13P:
J13P BBpXy LIeHHU KHIKA U 60OPCOBO THPryBaHU (PpOH/IOBE;

3P Bbpxy nnpekcuy;

3P BBpxy droubpcy;
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r)

3P BBpXYy BaslyTHHU JBOMKWY;

B (nperom. 07.2020 2.) 3P BBpXy 671aropogHU MeTaH;
€) (npenon. 07.2020 2.) 3P BBpXYy ApYyru aKTHUBHU.
15. [J13P e ciopasymeHme Mexay "KynyBau' M 'TIpoJaBay’ 3a pa3MsiHa Ha pa3/IMKaTa MEeXIY

16.

)

e)

TEKyI[aTa [jeHa Ha 6a30B aKTUB (aKIKMH, BayTa, CTOKH, HHAEKCH U [IP.) U HEroBaTa IieHa,
KOraTo KOHTPAKTHT O'b/ie 3aTBOPEH.

OcHoBHHM xapakTepucTuku Ha [I3P, npegiaranu ot "Jenracrox' AJl, ca:

ch3gaTes U pasnpocrpanuTen (auctpubyrop) Ha JI3P, KouTo ce mpejjarat 3a ThProBUst
ot "Jlentactok” A/l, e cCaMUAT NUHBECTULMOHEH TTOCPEIHUK;

3P, npennaran 3a Teprosus ot "[lentactox” A/l, He e mpexBbp/MMa LieHHA KHUTA U He
ce CbXpaHsBa B [eMO3WUTApHA HWHCTUTYLMS, a B QaHAJIMTUYHA CMETKAa IIpU
VHBECTULIMOHHUS TOCPeHVIK;

HUTO eJJHa OT CTPAHUTE He MPHUA00MBa B HaMMYHOCT camoTo /I3P, HuTo 6a30BHsI aKTHB,
Ha KOWUTO TOi1 e 0a3upaH;

HUTO elHa OT CTPAaHHUTe He e 33a//b/DKeHA Ja 3aKylu WIM IpoJaje, Aa JOCTaBU WU
MOJTyYH B HAUIMYHOCT ChOTBETHHS 6a30B akTuB Ha /13P;

IpaBaTa M 33//b/DKEHUATA Ha BCsiKa OT cTpaHuTe 1o /I3P ca egmHCcTBEHO Jja U3BBpIIBAT
WIM TI0JIy4aBaT IUIALIAHMS CBIJIACHO TOJJeHOTO HapeXJaHe, KaTo pe3y/lTaTUTe OT
M3ITI'bJIHEHUETO Ha HapeXXJaHUsTA Cce OTPa3siBaT ChbOTBETHO IO MO3ULUUTE U B aKTUBU
Y/WIW TTAPUYHU CPeJICTBA;

cpenkute ¢ /JI3P He mopsieXxar Ha LeHTPaIM3UpPaH KJIUPUHT.

16a. (nos, 09.2023 2.) [Ipu /3P BBpPXy LieHHM KHMWXKA U OOpPCOBO THPryBaHU (OHAOBE,

17.

»Hdentactok“ A/l mpenmara ciegHuTe 6Aa30BM MHCTPYMEHTH, BBPXy KOUTO popmupa
ZIOTOBOPUTE 3a Pas3/iMKK — akiuu, 6opcoBo ThpryBanu ¢onzpose ("ETF"), GopcoBo
ThpryBanu ceprudukaru (,ETN“) u apyru 6opcoBo TepryBanu npoaykTu (,ETP*).

AxumsiTa e cBOOOJHO TPeXBbpPJIMMA [Js/IOBA I[€HHA KHUTA, W3JaBaHa OT ITyOJIMYHO
I PY)XeCcTBO, KOSITO YIOCTOBePsIBA ONpeie/IeHO YYacTHe B KalliTajia Ha TOBa JPY)KeCTBO.
B 3aBuCMMOCT OT Kjaca akLMM, TS MOXe Ja JaBa pa3anyHU mnpaBa. Hali-yecro
CpelllaHUTe aKI[UHU — OOMKHOBEHUTE — IABAT MPABO HA I'J1acC, MPAaBO HA AUBUIEHT U MIPABO
Ha JIMKBUJALIMOHEH Js/I MPU JIMKBUJALWS Ha JPYXecTBOTO eMuTeHT. [IpaBara mo
AKIIMHTE Ca €JHAKBH 3a BCUYKH aKI[UH OT €IJMH U CBIITH KJIaC.

18. (don. 09.2023 2.) BopcoBo TepryBanusT ¢poHz (Taka Hapeuenus ,Exchange-Traded Fund®

v "ETF") e meHHa KHWra, KOSTO C/Ie/iBa NMPEACTABSIHETO HA ONpeeeH WHAEKCEH
boH/, CTOKA MK KOIIHUIIA OT aKTHUBHU, HO C€ ThPIyBa KaTO aKLMs Ha PeryIMpaH mnasap.
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18a. (1o, 09.2023 2.) BopcoBo ThpryBan ceprudukar (taka Hapeuenus ,Exchange-Traded

Note“ wan ,ETN“) e Bua HeoGesmeyeHa ObIrOBa I€HHA KHUTra, KOSATO MPOC/EAsBa
OCHOBEH WHJIEKC, CTOKQ, BajlyTa WIM HSIKAaKbB APYyr akTuB. BopcoBo ThpryBaHuTe
cepruduraru (ETN) mpegiarat HauvH 32 IpULOOMBaHe HA €KCIO3ULHsI B KOHKPETEH
Na3apeH CerMeHT, HO Te MJBAT C PUCKAa eMUTEHTHT A He U3IM'BJIHU 33 b/DKEHUSITA CH.
Bb3BpbIilaeMocTTa OOMKHOBEHO € CBbp3aHa C MpeACTaBIHETO HAa 6a30BUSI AKTHUB WU
WH/E€KC, MUHYC BCUYKH TaKCH MU pa3xogu. bopcoso TepryBanuTte cepruduraru (ETN)
ce THpryBar Ha ¢oHAOBUTe GOpCH MOZOOHO Ha aKLUHUTEe. 3a pa3jvKa OT OOPCOBO
TepryBanute ¢onzpoBe (ETF), 6GopcoBo TtopryBanute ceprupuxaru (ETN) He
NPUTEXABAT aKTHBa, KOWTO CJIeABaT, a4 BMECTO TOBAa Te Ca TOJCUTYPEHH OT
KPeIUTOCIIOCOOHOCTTAa Ha M3JABAIlATa T WHCTUTYIHsI, OOMKHOBEHO GaHKa. bopcoso
TbpryBanute cepruduratu (ETN) ca gbAroBM WHCTPYMEHTH, HO 3a pas/ivKka OT
o0/MUrauurTe, Te HAMAT JIMXBEHU / KYIIOHHU TUIALIAHUS, He MpejaraT coOCTBEHOCT
BBPXY 6a30BHUTe aKTHUBH, a LleHUTe UM GIYKTyHpaT moJo6HO Ha npeobiaZaBalaTa yacT
OT aKLMHUTE.

180. (106, 09.2023 2.) Jpyru 60OpcoBO THPryBaHW MpPOAYKTH (Taka HapeueHure ,Exchange-

19.

20.

21.

Traded Products“ wim ,ETP) ca urmpoka Kareropvst MHBECTULIMOHHU HHCTPYMEHTH,
KOMTO Ce ThpPryBaT Ha poHIoBUTE O6OpCcH, MOJZOOHO HA akuuure. /lpyrutre G60pcoBo
TepryBanu npoyktu (ETP) mpeasarat Ha MHBECTUTOPUTE HAYKH [ja UMAT €KCIIO3HULIHSI
KBM LIMPOK CHEKTHP OT KIACOBE AKTHBH, CEKTOPU WJIM MHBECTUIIMOHHH CTPATErHH,
YeCTo ¢ MpeAUMCTBaTA Ha IMKBUAHOCT, TPO3PAvYHOCT U MIO-HUCKY Pa3XoJy B CPDAaBHEHHE
¢ TpaguuMoHHKUTe B3auMHU doHgoBe. pyrure 6opcoBo ThpryBanu npogykru (ETP)
Morat Ja ObJAaT MAaCHMBHO YIpPaB/ISIBAaHU, MPOCIEASBAWKYA KOHKPETeH HWHIEKC, WIH
AKTMBHO YIPaB/ISIBAHM, KAaTO MOPTPOIHO MEHWIKBPUTE B3eMaT WHBECTULIIMOHHHU
pewenusi. YacT OT Te3m HMHCTPYMEHTH ca U ,BOpcoBO TBpryBaHWTE HPOJYKTH C
nuBbpumK* (Taka Hapevenure ,leveraged ETPs“). ToBa ca MHBECTUIIMOHHU TIPOAYKTH,
KOMTO yBe/TMYaBaT KaKTO BH3MO)XXHOCTTA 34 Mevyasiba, Taka U PHCKa OT 3aryba oT JazeH
6a30B aKTHUB, CIPSIMO 3a/I0KEHOTO OT 0a30BUs HMHCTPYMEHT CBHOTHOIIEHHWE Ha
JIMBBPUJDKA.

WHpekcpT e BupTyaseH moprtdeiis OT (PUHAHCOBH HHCTPYMEHTH, IIPeCTaBsIL]
KOHKpEeTEeH Tla3ap WM CerMeHT OT Hero. Bceku MHzeKC MMa cOOCTBEHA METO0/IOT ST Ha
M34YMC/IABaHEe Ha JUHAMUKATA HA LIEHUTEe Ha KOMIIOHEHTUTE CH.

QrUbpCchT € gepuBaTHBeH (GUHAHCOB HHCTPYMEHT, KOWTO H3passiBa MPABOTO U
33/Ib/DKEHHETO 3a 3aKyITyBaHe WIM MPOoAaX0a Ha onpeneseH OpOi LeHHU KHIDKA WU
apyru GUHAHCOBHU MHCTPYMEHTH IO MpesBapuTeTHO GUKCHpPAHA IieHa Ha Omlpesie/ieHa
O0bmemwa gara. PooubpcUTe Ca CTAaHJAPTU3WPAHU JOTOBOPH, KOMTO Ce THPryBaT Ha
peryjivpaHy nasapu.

Banyrara ca mapurte B obiionpuera ¢popma, BKIIOYUTETHO OAHKHOTH U MOHETH, KOUTO
Cce eMUTHUPAT OT NMPAaBUTEJICTBOTO Ha JafieHa Jbp)XaBa U UUPKY/IUPaT B UKOHOMHUKATA.
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22.

23.

24.

KotrpaHeTo ¥ 1LleHOBaTa CTPYKTypa Ha BaJlyTHUTE, KOUTO Ce€ THPryBaT Ha Ba/TyTHUTE
nasapu (T.Hap. "popekc mazapu”), ce onpesesAT KaTO CTOMHOCTTA HA Ja/ieHa BalyTa ce
CpaBHHU C Apyra BaiyTa. [I'bpBaTa BasmyTa OT Ba/lyTHaTa JBOMKA Ce Hapuya 6a30Ba BalyTa,
a BTOpaTa Ba/lyTa ce Hapu4a KOTUPaHa. BasyTHaTa JBOIKa MMOKAa3Ba KAaKBO KOJTUYECTBO
OT KOTHPaHaTa BaJIyTa € HeOOXOAMMO 3a 3aKyIyBaHETO Ha eAMHHMLIA OT 6a30BaTa BayTa.
BanyrHaTa THProBusi BKIIOYBA €HOBPEMEHHO MOKYIKA HA elHAaTa BaJlyTa U MPoJaxoa
Ha JIpyraTa BajayTa OT BaJlyTHATA JBOMKA.

BanytHata fgBoiiKa MOXke Ja ObJe pas3ryiexJaHa M KaTO CAMOCTOSITeNTHA eJWHUII,
VHCTPYMEHT, KOMTO MOXe J1a O'bZie KYITyBaH U NMPOJABAH.

[Ipn nmokynkara My ce KymyBa 0a3oBaTa BajyTa M eJHOBPEMEHHO C TOBA Ce NMPOJaBa
KoTupaHata Bamyrta. LleHa kymyBa (bid) moka3Ba KOJIKO OT KOTHpaHaTa BajayTa e
HeoOXOAMMO 3a 3aKyIyBaHeTO Ha eJMHMIIA OT Oa30BaTa BaJyTa.

[Ipu mpomaxba Ha Ba/yTHaTa [ABOMKA Cce MpojaBa 0Oa3oBaTa BajllyTa M Ce KylyBa
koTupanara. LleHa mpozasa (ask) mokasBa KoJIKO ce MOy4aBa OT KOTHPAHATA BajlyTa
pu nMpoAak6a Ha eAMHULIA OT 6a30BaTa BaIyTa.

3P BBpXy Ba/lyTHH ABOMKHM €A JOTOBOPH C MPEAMET KypCOBATa Pas3/MKa MPH MOKYIKO-
poAKOa Ha efHA BatyTa (6a30Ba BajiyTa) CIIPSIMO Apyra BasyTa (KOTHPAaHA BalyTa) Ha
CIIOT Ba/bOpP, KATO CHOTHOILIEHWETO MEXIY TAX C€ OMNpeAens OT KOTUPAHUS OT
"Nentactok" A/l BaayTeH KypC, ChOTBETCTBAI, HA MOMEHTHOTO CBHCTOSTHHME HA Te3U
BaJIyTH Ha MEXJYHAPOJHUs BaTyTEH Masap.

J3P BBpXy 6/aropoJHU MeTajM Ca AOTOBOPH C MpeAMeT KypCoBaTa pa3jikMKa NP
MOKYIIKO-TIPOAaK0a Ha 3/1aTOTO M CpeOpPOTO, KOTUPAHU Cpellly aMepPUKaHCKH J0J1ap Ha
CTOT BajabOp, KaTO CHOTHOLIEHHWETO MEXIy TSIX Ce Ompejens OT KOTHUPAHHUS OT
"lentactoxk" A/l Kypc, ChOTBETCTBAI, HA MOMEHTHOTO ChCTOSTHME HA T€3W METAa/IM Ha
ME)X/IyHapOJHHUS BayTeH Masap.

25. (don. 07.2020 2.) Jpyru akTuBu ca Bcuuku 6a30Bu akTuBu 3a /3P, pazuyHu oT akiuu,

26.

27.

60pcoBo THpryBaHu (poHZOBe, MHAEKCH, GIOYBPCH, BATyTHU ABOWKU M G/1aroposHU
MeTany, kouto "Jlenracrox' A/l mpezsara 3a Teprosust nocpefcrsom /I3P BBpxy TaX,
KaTO HallpuMep KPUIITOBATYTUTE, CYPOBUHUTE U MeTaJIUTe.

Mudopmanms 3a Bceku eiH GUHAHCOB MHCTPYMEHT, npeasiaraH ot "Jentactox" AJl, e
Ha/M4yHa M CBOOOZHO JOCTBIIHA HAa WHTEPHET CaliTa HAa IOCPeJHUKA

(www.deltastock.com).

Mudpopmauus 3a Bceku efviH GUHAHCOB UHCTPYMEHT, TipeaiaraH ot "Jlenractok" A/ll, e
Ha/IMYHA B OCHOBHHMTe wuHPopMmarmonHu pokymentu (OWM/I) Ha makeruTe C
WHBECTULIMOHHU MNPOAYKTH Ha ape6no (IMUII/]) 3a ¢uHAHCOBUTE WHCTPYMEHTH,
npemiaranu ot "Jlenractok" A/l, KouTo momazaT B 0OXBaTa Ha MOHSITHETO 'MAKET C
WHBECTULIMOHHHM MTPOJYKTH Ha pebHOo" o cMuchia Ha Permament (EC) N° 1286/2014 Ha
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28.

29.

30.

31.

EBpornetickus mapiamenT ¥ Ha CbBeTa OT 26 HOeMBPH 2014 FOJMHA OTHOCHO OCHOBHUTE
WHPOPMALMOHHM JOKYMEHTH 3a TIAKETH C WHBECTULMOHHW TMPOAYKTH Ha ApPeOGHO U
OCHOBaBalIM Ce Ha 3acTpaxoBaHe wuHBecTHuMoHHu mpoayktu (TTUTTAO3UIT)
(Pernamenr 1286/2014).

OMW/I o cBosiTa CHUIHOCT Ca MPeJOTOBOPHU JOKYMEHTH, KOUTO AaBaT HHGOpPMaLHs 3a
BCHUYKH MPOAYKTH, HE3aBUCUMO OT popMaTa WM CTPYKTypaTa UM, KOUTO Ca Ch3JaeHH,
3a Za peJIoXKaT MHBECTULIMOHHU Bb3MOXXHOCTH Ha MHBECTUTOPUTE HA IpeOHO, KOraTo
IJIaTUMaTa Ha WHBECTHUTOPA Ha JpeOHO CyMa 3aBUCH OT KOJeOaHUWs BBB BPB3Ka C
€KCIO3ULUS KbM pedpepeHTHUTE CTOMHOCTH WJTH 3aBUCH OT Pe3y/lITaTUTe HA eUH WU
noBeYe aKTUBH, KOUTO He Ca MPSIKO 3aKyIIeHW OT HHBECTUTOPA HA JpeOHO.

Bcuuku puHaHCOBU MHCTpyMeHTH, npexnaranu ot "Jentactok” AJl, ca TTUII/ u 3a
BCEKU eJJH OT TsIX MMa pa3paboTeH M MyO/IMKYyBaH Ha caiiTa Ha nocpegHuka OW/I,.

HenpodecroHnaHrTe KIMEHTH, KAaKTO M BCUYKH JPYTHM KJIMEHTH Ha MOCpeJHUKa, 6e3
3HaYeHHe Ja/T Ca MHBECTUTOPH Ha APeGHO UK He, MOTAT CBOOO/IHO Jia Ce 3aIO3HAsAT C
aktyanHute OMJl, KakTO mpejgu CK/IIOYBAaHETO Ha JOTOBOpA C HAC, Taka U Ipeau
I0/laBaHe Ha ChOTBETHOTO HapeXXJaHe 3a KOHKPeTHUs (UHAHCOB MHCTPYMEHT.

Axrtyanaute OW/l ca Hanu4HU W CBOOOJHO [OOCTHIIHM HAa WHTEPHET cadTa Ha
"entactok" AJl (www.deltastock.com).

[Tpepmaranure ot "Jentactox' A/l 3P, ¢ uskmouyenue Ha [I3P BBpXYy drouspcy, ca
6e3CpoYHM U HsIMAT Nafiex. ToBa 03Ha4aBa, ye MPH JPYry PaBHU YCIOBUS, KJIMEHTHT
MOJKe JJa OTKPHBA WJIM 3aKPHBA MO3HULIMSI 1O BpeMe, B PAMKUTE Ha YacoBeTe 3a ThPrOBUsI
VJTH y'b/DKEHUTE YacoBe 3a ThProBusl (aKO MMa TaKHBa).

"Jlentactox" A/l nMa npaBo /a IpeKpaTH eJHOCTPAHHO Ipe/jlaTaHeTO Ha KOHKPETHO
J3P, ¢ nsxmouenne Ha /[I3P BBpXy ¢roubpc, KaTo yBegoMsiBa KJIMEHTHTE, MMl

OTBOPE€HU IMO3ULHHU B CbOTBETHUTE NHCTPYMEHTH.

"Jlentactok" A/l He MO)Xe aBTOMAaTH4YHO Jia IPeKpaTH BbiipocHoTo /]3P, 6e3 na yBesomu

KIIMEeHTHUTE CH.

[Tpegnaranwute ot "/lentactok” Al 3P Bepxy ¢proubpcu, mopasu xapakTepa Ha 6a30Bus
CHM aKTHUB, Ca cpouyeH GPUHAHCOB MHCTPYMEHT, HO KIIMEHTUTE, UMAILX MO3UIUU B THIX,
MOTAT /Ia M 3aTBOPST MPeSH AATATA HA TEXHUS MAZEXK.

"lentactok" A/l umMa mpaBO Ja MpeKpaTH MpeajaraHeTo Ha KOoHKpeTHO /I3P BBpxy
bIYBPC, KAKTO U MOYKE aBTOMATHUYHO [Jja TIPEKPATH MPOAYKTA, KaTO 3aTBaps CIy)KeGHO
BCUYKUA OTBOpeHHW mo3uumu. KoHKpeTHa u JeraiiiHa wHOpPMAlMs 3a HayMHA Ha
aBTOMATUYHO TMpeKpaTsiBaHe HA mnpezayaranute [13P BBpXy ¢proubpcu e mocovyeHa Ha
uHTepHeT caitta Ha "/lentacTok" Al (www.deltastock.com).
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31Q. (don. 1.20202.) "lentactok" A/l MMa TpaBO JAa OrpaHUYM MAKCUMaJHHsA OpoOi Ha

a)

€JHOBPEMEHHO OTKPUTHUTE MO3ULMHU Ha €VH KJIUEeHT B eJUH PUHAHCOB MHCTPYMEHT
VIA BBB BCHMYKU (PUHAHCOBH HWHCTPYMEHTH B J3/leHa eJeKTPOHHA IutaTdopma 3a
TBHProBUsl, OTKPUTH B C/Ie[ICTBHE HA €JUH WY Ha BCeK! eIUH OT BUJ0OBeTe HapeXXJaHU4,
JOOTyCTUMU J1a 6'bIAT MOJAaBaHU B Tasu ratdopma. Axo , Jlenractok” A/l BbBese TakuBa
OrpaHHWYeHMs], TOBA JaBa NMPaBo Ha NOCPeAHMKA Ja OTKAaXKe /1a OTKPHBA HOBU MO3ULUHU B
naneH GUHAHCOB MHCTPYMEHT WJIM BBB BCEKU eJWH GPUHAHCOB MHCTPYMEHT, KOWUTO ce
npeajara B JazeHa riatpopma 3a THPrOBUs, aKO TOBA Ille HAJBHIIU JOMYCTUMHST
MaKCHMMaJsieH Opoil Ha eJHOBPEMEHHO OTKPUTHUTE TMO3ULMU. AKTya/THUTE AeHCTBALIU
OrPaHUYEHUS Ca KaKTO Cjie/iBa:

B eJleKTpOHHaTa 1atdpopma 3a Teprosus Delta Trading™ 3a egHa cMeTKa 3a ThpProBust
Ha JlaJieH KJIMeHT: MAaKCUMa/THUAT OpOii Ha eTHOBPEMEHHO OTKPUTHUTE MO3ULUHU B €IUH
WHCTPYMeHT 0e3 3Ha4YeHMe BHJA Ha HapeXJaHeTo e 100 6posi;

6) (don. 11.2021 2., U3M. 01.2022) B €/IEKTPOHHATAa l'IJIaTCl)OpMa 3a THBPTroBUS Deltastock Meta

Trader 5 3a egHa cMeTKa 3a THProBUS HAa JaleH KIIMEeHT: MAKCUMaTHUST OPOil Ha BCUYKH
eIHOBPEMEHHO OTKPUTH TO3ULUHK (BK/IIOYUTETHO 4YaKalWTe HapeXzAaHwus) O0e3
3HAYEHUE BHU/IA Ha HAPEXIAHUATA U pUHAHCOBUTE MHCTPYMEHTH, KOMTO Te KACasiT, €
100 Gposi.

316. (don. 11.2020 2.) I/IH(l)OpMaH,I/IH 3a dAKTya/THUTE ,I[efICTBaH.[I/I OTpPaHUYE€HUSA Ha

III.

32.

33-

MaKCHUMa/IHUsI OpO¥ HAa OTKPUTHTE MO3ULMM HA €AWH KIWEeHT B eluH (HUHAHCOB
VHCTPYMEHT W/IM BBB BCHYKUM (UHAHCOBHM HMHCTPYMEHTH B [JaJieHa eJIeKTPOHHA
wiaTgopMa 3a THProBHsI € HaJIMYHA M CBOOOJHO JOCTBITHA Ha MHTEPHET CaliTa Ha

nocpegauka (www.deltastock.com).

NHO®POPMALIUAA 3A PHCKOBETE, CBbP3AHHU C ®HHAHCOBHUTE
HMHCTPYMEHTH, KOHUTO CA IIPEAMET HA TIIPEJOCTABAHHUTE OT
"NEJITACTOK" AJl MHBECTULHMOHHUH YCJIYI'U

Toprosusita ¢ pUHAHCOBU MHCTPYMEHTH, BKIOUMTENHO U ¢ JI3P, Kpue chujecTBeHU
PUCKOBE U He e OAXOJAIIA 32 BCeKU UHBECTUTOP.

ToproBusita Ha QUHAHCOBHTE Ta3apu He € MOAXOJSAIIA 32 WHBECTUTOPH, THPCEIU
CcTabueH [0XOJ, Thil KATO MPUXOAMTE OT TaKaBa [IeMHOCT Ca HEMOCTOSIHHU U
HEeCUTYpHHU.

[lpepnaranute ot "[entactok" A/l ¢unHaHcoBu wuHCTpyMeHTH - [I3P ca cioxuwm
$MHAHCOBY MHCTPYMEHTH U CHOTBETHO M TSIXHATAa PUCKOBA KOMIIOHEHTA € ChCTAaBHA U
CJIO)KHA, TOPAZiYl TOBA M PUCK'BT OT 3aryba Ha MHBECTHPAHUTE OT KJIIMEHTA CPe/iCTBA €
3HAUYMTeJIeH.
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34.

35-

37-

38.

[Tpu ThproBusita ¢ PUHAHCOBUTE MHCTPYMEHTH, BKIIOYMTENHO U ¢ /I3P, He chujecTByBa
rapaHIys 3a TOBA, Ye MbPBOHAYA/IHO MHBECTHPAHATA CyMa HsIMA A Obe usrybeHa u
MOYTH HUKOTA He ChLIeCTBYBA rapaHLMs, Y€ OYaKBAHUSAT JOXOJ, lie O'bjle peajiM3upaH.
ChiecTByBa Bb3MOXXHOCT 3ary0MTe a HAJBUIIAT CYMUTE HA EMO3UPAHUTE CPEJCTBA,
HO Te Ille ChbOTBeTCTBAT M3LSIJIO Ha Pe3y/ITaTUTe OT AeHHOCTTA Ha KJIMeHTa Y HeroBOTO
MHBECTUIIMOHHO TMOBeJIeHHe.

Knuenture TpsiOBa Aa MMAT MpeaBUJ, Ye TOXOLHOCTTA OT ThproBusita ¢ [13P ce Biusie
CBILO TAaKa OT TAKCUTE U KOMUCHOHUTE, KOUTO MHBECTULIMOHHUST TTOCPEAHUK Y BPIKA,
nocoyeH! B Tapudara 3a 1MXBU, TaKCH U KOMUCHOHHHM Ha "[lentactok" A/l, v oT apyru
Pasxojy, CBbP3aHU C TO3U BUJ, AePUBATUBHU MHCTPYMEHTH.

MudopmanusTa 3a TakCUTe, KOMHUCHOHHHUTE U APYTrUTe MOTEHIMATHU PAa3XOAH IPHU
Tbprosusita ¢ /I3P e HanmnuHa B aktyanaute OU/I, a cpiio Taka e U mybIMKyBaHa U
CcBOOOJHO IOCTHITHA HA MHTEPHEeT caiita Ha "Jentactok" A/l (www.deltastock.com).

duHaHCOBUTE TlA3ap¥ WUMAT CH/IHO BOJIATUJIEH XapaKTep, T.e. 32 TAX € XapaKTepHa
MNPpOMEH/IMBOCT Ha LUEHUTE N KOTUPOBKHUTE Ha (l)I/IHaHCOBI/ITe UHCTPYMEHTHU. ]_[eHI/ITe nu
koTupoBkuTe Ha [/I3P ca B mpsika 3aBUCMMOCT OT [leHaTa Ha ChOTBETHHUs 0A30B aKTHB,
KOSITO Ceé B/Msie OT MHOTO M pa3HOOOpasHM (AKTOPH, MEXKIY KOWUTO: NMPOMEHU B
CHOTHOLIEHHETO HAa ThPCEHETO M MpeJJaraHeTo; CBETOBHATA ThProOBHs; JAaHbYHATA,
MOHEeTapHaTa, peryJalMOHHaTa W BbBHIIHATA [OJWTHKA HA CTPAHUTE; BAKHU
HNKOHOMHWYECKM W TIOJIMTUYECKHW HOBHWHH,; IMPOME€HU B JIMXBEHUTE PABHHILA Ha
LUEeHTpA/IHUTEe OAHKW; OIMEepalyd Ha LEeHTPA/IHUTE OAHKW W TOJEMHUTE WIPAYH;
obe3lieHsIBAHE HA BAyTUTE; PEATHO MPEACTaBsHE Ha CTOTAHCKUA TIPENIPHUATHS B
CHOTBETHHSI UM CETMEHT; MPeJYyBCTBHUS M OYaKBAHUS HA Ma3apHUTE CyOEKTH, KaKTO U
MHOTO0 o11e GaKTOPH.

[Tpepnaranute ot "/Jlentactok" A/l Bugose /I3P He ChbAbp)XaT MEXaHM3BM 3 3aLIUTA OT
ma3apHa JWHAMHKA, KOETO O3HA4YaBa, 4Ye KIMEHTHT MOXe JAa 3aryOu Islata CH

HMHBeCTUI A NI YaCT OT Hesl.

MeCTaTa Ha M3IT'bJIHEHHE MOTraT [Oa HajiaraT II€HOBH OFpaHI/I‘IeHI/IH I1IO0 OTHOIIIE€EHMEe Ha
THPryBaHUTE Ha TSIX PUHAHCOBU MHCTPYMEHTH, aKTHBH, KOMUTO Ce SIBSIBAT 0A30BH 3a
npegnaranute ot 'lentactoxk" A/l 3P, KakTO M Ja MpeyCTaHOBSBAT THPrOBUSATA C
oTaenHn MHCTpyMeHTH. 'lentacTtoxk' A/l mpenymnpexzaBa CBOWUTe KJIHEHTH, 4Ye B
OTZe/HU CIy4Yau KJIUEeHTHT MOXKe Aa moeme (QUHAHCOBU WM APYTU AOMBIHUTETHU
33/b/DKEHUsSI KaTO pe3yNTaT OT CAeNKH ¢ GUHAHCOBU WHCTPYMEHTH, BKIFOUUTETHO
HenpeABUIeHHU 33 b/DKEHUS, JOTBTHUTETHU KbM PAa3XxoguTe 3a mpuaobuBane Ha [13P.

CrexBa Ja ce ¥Ma TIPeJBHZ, Y€ THPrOBUSTA CPeLly rapaHIMOHHA CyMa (Map/pKuH),
BBIIPEKU Ye MO3BOJISIBA [ja Ce peajin3upa medanba BbpPXy IisilaTa OTKPUTA MO3ULMSA, €
BHCOKO PHCKOBa popMa Ha MHBECTHMpPAHe U MOXe [a /OBele U A0 peasM3rpaHe Ha
3HAYMTE/THU 3ary0u WM ITbJIHA 3ary0a Ha THBECTUPAHUTE KIIMEHTCKHU CPeJICTBA.
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"lentactox" A/l mpenynpexaBa, ye ThProBUsTA HA MAap)KUH MOJXKE /1a YBETMYH KaKTO
nevasibrTe, Taka M 3arybvMTe Ha KIMEHTUTEe, W OTHOCUTETHO MAJIKU IBVDKEHHUs Ha
ma3apa MOTraT Ja OKaXXaT rosisiM edeKT BbPXy KIMEHTCKUTEe MO3WLMH. B pesyartar Ha
TOBA BHECEHUTE CPEZCTBA, MPeACTAB/ISBALY FAPAHIIMS [0 OTBOPEHUTE MO3ULIUH, MOTAT
Ia 6'baT HAMTBJIHO U3YePIIaHU.

38a. (106, 09.20232.) Ot Bcuuku npemiaranu ot "Jlentacrok” A/l [13P, Hali-BUCOKO PHUCKOBHU

39-

0)

B)

ca /13P Bbpxy GopcoBo ThpryBaHuTe nponyktu ¢ nuBbpumpk (leveraged ETPs), karto
Hanpumep AAPLx3 (3P BBpxy 6aszoBust mpoaykT ,3x Apple ETP“). Ot egna crTpana
THProBusiTa ¢ 6GOPCOBO THPryBaHuTe npoayktu ¢ nuBbpumK (leveraged ETPs) e Bucoko
PHCKOBA, 3alllOTO CBIIECTBYBAa PHCK OT Obp3a 3aryba Ha CpejcTBa 3apaju
BOJIATMJIHOCTTA Ha Te3U MHCTPYMeHTH. HanprMep pHUCKBT OT BOJIATH/THOCT HA aKIUSATA
Ha Embr - ,Apple Inc“ e egun, HO mpu 60PCOBO THPryBaHUsI MPOAYKT C TUBBPUIK ,,3X
Apple ETP“ BomaTtumHOCTTa ce My/ITUIUIMIIMPA MOPALU TUBBPUIK]A, 3a/I0KEH B TO3U
VWHCTPYMeHT, uMeHHO ,mo 3°. C orses Ha TOBa OOPCOBO TBHPTYBAHMS INPOAYKT C
muBBpUIK ,3X Apple ETP“ e mo-Bucoko puckoB ot akuusaTa Ha Ensn - ,Apple Inc”
[Topagu ToBa npeanaranus ot ,Jlentactok” A/l /13P Bbpxy 6a3oBust mpoaykT ,,3x Apple
ETP“ (,AAPLx3"), e m0o-BHCOKO PUCKOB OT mipeaaranust ot ,Jlenrtactok” AJl 13P Bbpxy
6azoBust npoaykr ,Apple Inc“ (,AAPL®). Ot gpyra crpaHa pUCKBT Ce€ MyJITHIUTULMPA,
KOraTo KJIHWeHTHT Ha ,Jlentactok A/l Teprysa Te3u /I3P Ha mapmxuH. [Topagu ToBa
PHUCKBT MPHU THProBusita Ha MapmkuH Ha [I3P Bbpxy 6a3zoBus npoaykt ,Apple Inc”
(LAAPL®) e BHCOK, @ PUCKBT NPH THProBUsiTa Ha MapmikuH Ha [I3P Bbpxy 6GazoBus
npoaykr ,3x Apple ETP“ (,AAPLx3“) e mo-Bucok ot Hero. CjieoBaTeTHO THProBUsATA Ha
MapmkuH ¢ [I3P BbpXy 6GOpCcOBO THPryBaH MPOAYKT C JUBBPUHK € H3KIIOUUTETHO
BHCOKO PMCKOBA M MOXe J]a JOBesie /10 rojieMu U O'bp3M 3arybou Ha cpepctsa. [lopagu
BHCOKATa CH BOJIATUIHOCT, Te3u JI3P He ca mogxoasiy 3a BCUYKYU KJIM€HTH U U3MCKBAT
3a4bI00YEHN TO3HAHMSI Ha Ila3apHaTa AWHAMUKa. ,Jlenractok® AJl mpukaHBa
KIMEHTUTe CH Ja TOMHCAAT [A00pe [anu pa3dupar Kak QYHKIHUOHUPAT Te3U
VHCTPYMEHTH Y /I MOTAT Jja CH IO3BOJIAIT Ja I0eMaT U3K/TIOYUTE/THO BUCOKHUSI PUCK ,
IpeAy a 3all0YHAT /Ia ThPIyBaT C TSX.

PuckoBere, xapakTepHuU 3a mpemtaranuss ot '[lentactox" A/l kmac ¢uHaHCOBU
nHctpyMeHTH — /I3P u cpoTBeTHUTE BHgoBe 3P, chabpiKaT B cebe CM KaKTO TAaKUBa,
CBBP3aHM C HAYMHA HA THPrOBUs, TaKa M PUCKOBETE, XapaKTepHHU 3a Oa30BUTE aKTHBHU.
V310)XeHUTe N0 [OJTy PUCKOBE KacasiT KaKTO IpejsaraHuss GUHAHCOB MHCTPYMEHT -
J13P, Taka 1 6a30BUSsI CIIPSIMO HETO AaKTUB. Te3u pUCKOBe ca:

Na3apeH PUCK;
JINXBEH PUCK;
BaJIyTeH PUCK;

OIl€paTUBEH PUCK;]

CTp. 11 OT 21



41.

42.

JINKBU/IEH PUCK;

PUCK OT BOJIATUIHOCT;

KpeJUTeH PUCK;

PUCK NPY THProBUsI Ha Pa3BUBAILU Ce TIa3apH;
CeThJIMEHT PUCK;

IIpaBeH PUCK;

MOJINTUYEeCKH PUCK.

[TazapHUAT pUCK e BepOSITHOCTTA CTOMHOCTTA HAa MHBECTHULIMATA Ja HaMmasiee Mopaju
ABYDKEHUsI Ha Na3apHU GpakTopH — LieHW Ha PUHAHCOBU MHCTPYMEHTH, JTUXBU, BaTyTHU
KypcoBe u Apyru. llasapHuTe LleHM Ha MHBECTMLMUTE MOTaT Ja BapupaT Nopaju
Bb3HUKHAJIU IPOMEHU B MKOHOMMYeCKaTa U Na3apHaTa cpefa, MapuyHaTa IMOJIMTHKA Ha
LeHTpa/IHUTe OAHKH, [ie/I0BaTa AKTUBHOCT HA EMUTEHTHUTE, ThPCEHETO U MpeIaraHeTo
Ha masapa Ha cboTBeTHUs /]3P, KakTo 1 Ha 6a30BUsI CIIPSIMO HETO UHCTPYMEHT.

PuckbT e mpucshly KakTo Ha npegaranuTe ot "Jlentactox" A/l 13P, Taka u Ha 6a3oBuTe
CIIPSIMO TSIX UHCTPYMEHTH.

JIUXBEHUST PUCK € PUCKBT TPOMEHUTE B MA3aPHUTE JTUXBEHH MPOLEHTHU [Ia C€ OTPA3ST
He0IarONpUSsITHO BBPXY AOXOJA WM CTOMHOCTTAa HAa MHCTpyMeHTa. [IpomeHuTe B
JIMXBEHHWTe PpABHUINA MOraT Ja 3acTpalliaT I[pUTeXaTeanTe Ha (PUHAHCOBU
VHCTPYMEHTH OT PHCKA 3a 3aryba Ha KanmuTajl. 3HAYMMOCTTA Ha PUCKA Ce Pa3/InvaBa 3a
ChOTBETHUTE (PUHAHCOBU MHCTPYMEHTH. TO3HM PHUCK MPHUCHCTBA MPU AKIIWH, KOUTO Ca
6asoBw 3a npegaranu ot "Jlenractox" A/l 13P, mOKOIKOTO MpOMEHUTE Ha TUXBUTE Ce
OTPA3sIBaT HA JOXOJAHOCTTA OT T€3U AKLIMHU B CPAaBHUTEJIEH IJIAH C JOXOJHOCTTA OT MPSIKO
3aBHCELI OT JIUXBEHHUTe PaBHUILA GUHAHCOBU MHCTPYMEHTH, HAIPUMeP OOTUTALHH.

PUCKBT B/IMsie KAKTO BbPXY CTOMHOCTTA Ha aKLMKTe, MHIEeKcuTe, proabpcuTte, 60pCOBO
ThpryBaHuTe GPOHOBE, BAlyTaTa U 6/1IarOPOAHUTE META/IH, TaKa U BbPXY CTOMHOCTTA Ha
npeaiaranute ot "enracrok” Al 13P, 6asupaHu BbpXy TsX.

BanyTHuAT pUCK e CBBp3aH C IPOMEHUTe B Kypca Ha BaaytuTe. MHBecTuunuure B
WHCTPYMEHTH, [eHOMUHHPAHU B UYKJeCTpaHHa BajayTa, Morar Ja Obaar
He0/IaroNpHsITHO 3aCerHaTH OT MOHIDKEeHHe Ha Kypca Ha Ta3W Ba/lyTa CIPSMO JApyra.
YBenuueHne WK MOHMKEHHE Ha BaJlyTHUTE KypCcOBe MOXXe /1a MPUYMHHU 3aryba Win
nevasba 3a GMHAHCOBUTE MHCTPYMEHTH BB Ba/lyTaTa, B KOSATO Te Ca IEHOMUHUPAHH.

PUCKBT OKa3Ba BIUSIHUE BbPXy CTOMHOCTTA HA BCUYKH Tpejaranu ot "Jentactok" A/l
$UHAHCOBM MHCTPYMEHTH, & CBILO M BBPXY CTOMHOCTTA Ha 0A30BUTE CIPSIMO TSIX
WHCTPYMEHTH.
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PucksT ChLIO B/IMsA€ U HAa JOXOAHOCTTA Ha KJIME€HTA B C/Iy9auTe, B KOUTO CMETKAaTa My €
BBB Ba/IyTad, pa3/IM9Ha OT MeCTHATa MY, KaKTO U dKO THhPTryBa UHCTPYMEHTH, KOUTO Ca
AE€HOMHWHUWPAHU BBB Ba/llyTa, pa3/IM9HA OT Ba/IyTaTa Ha CMeTKaTa MY I/I/I/I]II/I pa3/inndHa OT
MeCTHATa 3a KJIMEeHTaA.

OrmnepaTUBHUSAT PUCK € PHUCK OT AUPEKTHU WIW WUHIVPEKTHU 3aryOW B pe3y/iTaT Ha
HeaJeKBaTeH BBHTPEIIeH KOHTPOJI, YOBEIIKH aKT, OPraHU3aLMs UIH BHHIUIHO CHOUTHE.
To3M pHUCK MOKPHBA YOBELIKH I'PEIIKH, 3/I0HAMePEeHU JlesTHUS OT CTPAHA Ha CJTY)KUTEIIH,
cpuBaHe B MHGOPMALMOHHUTE CHUCTEMH, NMPOOIEMH, CBBP3aHU C yINPABJIEHHUETO Ha
YOBELIKWUTEe pecypcH, pupMeHH Jiea, KAKTO U BBHIIHU ChbOUTHS KaTO aBapHH, MOXKapH,
HaBOJHEHUS U JPYTH.

To3u pucK e IPUIOKHUM TI'JIABHO OTHOCHO AKIMHKTE, HO B/Msie B PAa3/IMYHA CTENeH U
BBPXy CTOMHOCTTA Ha WHAEKcUTe, GIOUYbpPCcUTe U OOPCOBO THhpPryBaHuTe (HOHIOBE, B
YMeTO U3YMC/ISIBAHE YYACTBAT Te3U aKL[MH, KAKTO U BBPXY CTOMHOCTTA Ha Mpe/i/laraHuTe
ot "lentactok” A/l /13P, 6a3upaHu BBPXy THX.

JINKBUOHUSAT PUCK Bb3HUKBA B CUTyallMH, B KOUTO CTPaHA, 3aUHTepecyBaHa /ia Mpojaje
Ja/leH aKTHB, He MO)Xe Jla IO HallpaBU, Thil KaTO HUKOM Ha Ma3apa He )Xejiae /a ThbpryBa
C TO3U aKTUB. VIMa ThpceHe U HsIMa NpejjaraHe - Wi 0OpPaTHOTO.

PucKBT MOXe Za ce MPOsIBU 32 BCUYKU OAa30BU MHCTPYMEHTHU. BB3MOXKHO e /1a ce mposiBu
v 3a npegnaranure ot "[lentactox" A/l /13P, B cyvait Ha numnca Ha JTUKBUIHOCT HA
MSICTOTO Ha M3ITbJIHEHHE, HA KOETO Ce ThPryBa ChbOTBETHUSAT 0A30B MHCTPYMEHT.

PUCKBT OT BOJATUJIHOCT € PHUCKBT, CBbP3aH C /[ABIKEHUSITA Ha lleHaTa Ha JajJieH
$UHAHCOB MHCTPYMeHT. BomaTWIHOCTTa € BHCOKAa, aKo LieHaTa Ha (QUHAHCOBUS
WHCTPYMEHT € IOJJIOXK€Ha Ha IOJIeMU PAa3HOIIOCOYHM ABWXKEHUS B JaJileH Mepuoj oT
Bpeme. PUCKBT, Mpou3THYall, OT BOJIATU/IHOCT, C€ U3YMC/ISIBA KaTO Pa3/IMKaTa MEXAY
HA-HUCKUTE W Hal-BUCOKUTE IIeHW Ha GUHAHCOBUSI MHCTPYMEHT 3a J3/IeHUs IEPUOT,
OT BpeMme.

PUCKBT e mpuChIL KaKTo HA nipefaranute ot "Jentactok" A/l 3P, Taka 1 Ha 6a3oBuTe
COpPSIMO TSIX WMHCTPYMEHTH, HO Ce TMpOSsIBSIBA PA3/IMYHO 33 PA3TUYHHUTE KJIacOBe
$UHAHCOBY MHCTPYMEHTH.

46 (don. 09.2023 2.) er,Z[I/ITHI/IHT PUCK MOXe [a 6’B,Zl,e onpenesieH KaTO BepOATHOCT

KOHTPAareHTshT [Oda He€ U3IIb/IHABA Cb3HATE/THO WJ/INU [a € B HEBB3MOXXHOCT [ad M3IM'b/IHU
MOoe€THsA OT HEro aHraXXMMEHT IO CK/IYE€HHs OOroBOP. I/IHBECTI/ITOPI/ITE Tpﬂ6Ba Aa
O€HABAT KAa4Ye€CTBOTO Ha €eMHUTEHTHUTE Ha (l)I/IHaHCOBI/I WHCTPYMEHTH, KAKTO U TAXHATA
BBb3MOXXHOCT Ja M3IlJIalllaT CBOUWTE 3a4b/DKEHMS.

To3u pHCK e MPHUIOXKUM IJITaBHO OTHOCHO aKLIMUTEe, 6OPCOBO THPIyBaHUTE CEPTUPUKATU
Y IpyruTe GOpCOBO THPryBaHM IPOJYKTH, HO BiHse B pa3jM4Ha CTeNeH U BBPXY
CTOMHOCTTA Ha UHAEKcUTe, GproubpcuTe M 6OPCOBO THpPryBaHHWTe (OHIOBE, B YUETO
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W3YUC/ISIBAHE YYaCTBAT Te3W aKLHMH, KAaKTO M BBPXY CTOMHOCTTA HA MpEeJIJIAraHUTe OT
"lentactox" A/l 3P, 6azupaHu BBPXY TSX.

PuckbsT mpu THProBUsi HAa pa3BUBAIM Ce TMa3apy BbB3HUKBA IO OTHOIIEHWE Ha
WHBECTUIIUUTE B PAa3BUBALIU Ce MMa3apy, KOUTO HOCSAT PUCKOBE, HEBUHArU CpeljaHu Ha
pa3BUTHUTE Ma3apy. Te3u PHCKOBe CHLIECTBYBAT M KOTATO TOJIsSIMA YacT OT OM3Heca Ha
eMHTEeHTa Ce OCBHILEeCTBsIBA Ha Te3U Ma3apu. MlHBecTUIIMMTe B pa3BUBAILMTE Ce Ma3apu
YeCcTo HWMAT CreKy/laTuBeH Xxapakrep. MHBecturuute TpsibBa Aa ce OOMHUCISAT
BHMMATE/THO Y []a Ce OLIeHSIBAT Pa3/IMYHHUTE PUCKOBe, CHIIEeCTBYBALIY B Te3H IA3apH.
To3u BUA pUCK e BB3MOXHO Zia Ce MPOSIBM B CJy4yall Ha JIUICAa Ha JIMKBUIHOCT HA
MSICTOTO Ha MU3ITbJIHEHHE, HA KOETO Ce ThPryBa 6a30BUST HHCTPYMEHT.

To3u pUCK e MPUIOKHUM IJIABHO OTHOCHO aKIMWUTe, ThPIyBaHW Ha pPa3BUBALIU Ce
ma3apu, HO BJIMsie B Pa3/IMYHa CTeNeH U BbPXY CTOMHOCTTA Ha UH/EKCUTe, IoUbpCUTe
¥ 60pPCOBO THpPryBaHuTe POHIOBE, B YMETO U3YKC/ISIBAHE YIACTBAT T€3H AKI[UH, KAKTO U
BBPXY CTOMHOCTTA Ha npeanaranuTe ot "Jenracrok" A/l I3P, 6azupaHu BbpXy THX.

CeTb/IMEHT PUCKBT € PHUCKBT CEeTHIMEHTHT MO JaZieHa Ce/Ka Ja He Ce OChIIEeCTBU
MOPa/i HEBH3MOXKHOCT HA CTPAaHa B CJle/IKaTa [ja U3ITBIHU CBOUTE 3aAb/DKeHus1. To3u
PHCK € paBeH Ha PAa3/IMKATa MEX/Y LleHaTa Ha Ja/ieH aKTUB Ha TEOPeTUYHATa JAATa Ha
W3IIb/IHEHVE U LIeHaTa Ha aKTHWBA HA peasiHaTa JaTa Ha U3IMTbAHeHHe. Bb3MOXHO e B
HSIKOW CUTYaLIMU CETHIMEHT MPOLelyprTe A O'bAAT MOBIUSHU OT OPOST TPAHCAKLUU U
10 TO3W HAYMH /A BB3MPEISATCTBAT TAXHOTO HM3MbAHEeHHe. HeBb3MOXHOCTTA /A ce
W3ITB/IHM CETHAMEHTHT TOPagUd TMOLOOHU TMPOOIEMH MOXe [Aa BB3MPEnsATCTBA
VHBECTUTOPHUTE OT U3TOAHU MHBECTULIMOHHU Bb3MOXXHOCTH U JIa I0Bese 10 3aryoa.

PuckbT MOXXe Ja ce MPOSIBM CaMoO MO OTHOLIEHHWEe HAa KOHKPETHU CAENKU C 6a3oBUTe
uHcTpyMeHTH. 1o oTHOeHMe Ha /]3P, ThpryBaHu OoT KJIMEeHTa, PUCKBT OU MOT'BJI /1A Ce
IPOSIBU CaMO B C/lyyall 4e BB3HUKHE CETBHJIMEHT PUCK BBB BPB3Ka CbBC CHEJIKQ,
u3nos3BaHa ot "[lentactok" A/l 3a nenvTe Ha NMpeAOCTaBsIHe HAa YCJIYTM HA KJIWEHT. B
Te3u caydad " [lentactok” A/l ma mpaBo 1o cBOsI IpelieHKa Aa NpejpreMe CbOTBeTHU
OEeUCTBUS CIIPSIMO 3acerHaTtuTe caenku Mmexay "Jentactoxk" A/l u knueHTa. BpamoxHO
e meiicTBuUsATa, KouTo "[lentactok" A/l 6u mpeamnpueno cupsiMo KOHKPETHUTE CHEe/KU C
KJIIMEHTa, Ja ca MO-HEeM3TOJHM WIM IO-OTPaHHUYABallM, B CPaBHEHUeE C JEeUCTBUSITA,
KOUTO ca npeanpuetu cupsimo "Jlearactox” A/l.

49. (don. 09.2023 2.) [IpaBHUAT pUCK € PHUCKBT OT HECUTYPHOCT B pe3yJaTaT Ha IMpaBHU

JeMCTBUST WIM HEeCUTYPHOCT IO OTHOLIeHHWe Ha IPHUJIOKUMOCTTa Ha JOTOBOPH,
3aKOHOBH U TO/I3aKOHOBM aKTOBe, aKTOBe Ha EBpomelicky 1 HallMOHAJIHU peryyiaTopyu
(ESMA, K®H u apyru), HanprMep 3aKOHOChOOPA3HOCT Ha JOTOBOPA, MPaBOCIOCOGHOCT
Ha CTpaHaTa [Ja CKJIIOYU [OrOBOp, OIrPAaHMYEHHUs] NMPHU THPrOBUSITA Ha OIpese/leHU
$UMHAHCOBY MHCTPYMEHTH WJIU MPOMSIHA B HAYMHA UM Ha THPTOBUS U APYTH.
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PUCKBT e MpUCHI KaKTO Ha nipegsaranute ot "Jentactok" A/l 3P, Taka 1 Ha 6a3oBuTe
CIIPSIMO TSX UHCTPYMEHTH.

[TonmnuTHYecKusT pUCK Cceé CbCTOU BBB BB3MOXXHOCTTA CBHOTBETHOTO IPABUTE/ICTBO Ja
HQJ/IOXXW HOBH JQH'BLIM, PeryJIaTUBHU WM NPAaBHU 3aJ/b/DKEHUS] WM OIPAaHHUYEeHUs] Ha
$UHAHCOBUTE MHCTPYMEHTH, KOUTO A3/IeH HTHBECTUTOP Beve MPUTEeXaBa.

PUCKBT e TpHUCHIL KakTo Ha mpezajaranute ot '[lentactok” A/l ¢uHaHCOBU
WHCTPYMEHTH, TaKa U Ha 6a30BUTE CIPSIMO TSIX MHCTPYMEHTH.

B csiydanTe KOrato pHUCKOBeTe, CBBP3aHHM C HIKOW [epUBAaTHBHU (PUHAHCOBU
HWHCTPYMEHTH, CBCTOAIIN C€ OT ABa WJIN IIOBE€YE pa3/INYHU (1)I/IHaHCOBI/I UHCTPYMEHTA
WA YCITYTH, € Bb3MOXXHO Jja O'bAT MO-BUCOKU OT PUCKOBETE, CBhP3aHU C KOUTO U A e

OT OTAEe/THUTEe MM KOMIIOHEHTH.

"lentactok" A/l mpemocTaBs TpPU TOMCKBAHE OMHCAaHWE HA KOMIIOHEHTHUTE Ha
GUHAHCOBUTE WHCTPYMEHTM UM HA HAYMHA, MO KOMTO TSXHOTO B3aUMOJENUCTBHE

IMOoBHIIIaBa PUCKOBETE.

3a yacrt ot /13P "Jlentactok" A/l mpefocTaBsi Bb3MOXXHOCT 33 THPrOBHUSI IIPHU YA'b/DKEHO
pabotHo Bpeme. T'bproBusita ce ochliecTBsiBa Kakto npeau (Pre-Market), Taka u crep,
(After-Hours) crorBeTHaTa 60pcoBa cecusi. KnneHTHT cieiBa ja MMa MpeBU, Ye MpU
THPrOBUSTA B Y'b/DKEHO PabOTHO BpeMe ChlLIeCTBYBAT AOMbIHUTE/THA PUCKOBE KaTo::

PHMCK OT HHCKA IMKBUAHOCT, THH KaTO P YAB/DKEHOTO pAOOTHO BpeMe TUKBUAHOCTTA
MOJKe /1a O'b/le TTO-HHCKa B CPaBHEHHE C HOPMAJTHOTO paGOTHO BpeMe;

PHCK OT BHMCOKAa BOJIATUIHOCT, THH Karo TMPU YIB/DKEHOTO PAaGOTHO BpeMe
BOJIATM/THOCTTA Ha Masapa MOXe Ja Obje MO-BUCOKA B CPaBHEHHWE C HOPMATHOTO
paGoTHO BpeMe;

PHUCK OT IPOMsIHA Ha LIEHWTe, ThU KaTO ILleHWTe Ha MHCTPYMEHTHTe, ThPIyBaHU IPU
yOB/DKEHO pabOTHO BpeMe, MOXe [a He OTpa3siBaT LeHWTe B Kpas Ha HOPMaTHOTO
paboOTHO BpeMe MM IIPM OTBApsIHETO Ha Ma3apa Ha cjleBaliys paboTeH JieH;

PHUCK OT TMO-LIMPOKM CIIpe/ioBe, TBbHA KAaTO HMCKaTa JMKBUJHOCT M BHCOKaTa
BOJIATWJTHOCT NPHU Y'b/DKEHOTO PabOTHO BpeMe MOXe /a JOBeAAT 0 MO-IIMPOKU OT
oOWYaliHUTE CIIpeZioBe 3a ONpee/iIeH UHCTPYMEHTH;

PHUCK OT pa3/INYHU KOTUPOBKH, TBU KAaTO KOTHUPOBKHUTE MOXXeE [1a C€ pa3/IM49aBaT OT TE€E3N
NNpu HOpMa/ITHUTE 4YaCOB€ 3a ThbproBUsl.

B CJIydauTe, KOraTo CMEeTKAaTa Ha KJIMEHTa € BBbB Ba/lyTa, pa3/IM4YHAa OT Me€CTHATa MY,
KaKTO MU aKO TbhpIryBa UHCTPYMEHTH, KOUTO Ca JEHOMHWHUPAHHU BHB Ba/1yTa, pa3/IM9Ha OT
Ba/lyTaTa Ha CME€TKaTa MY I/I/I/I]II/I pa3/rdYHa OT M€CTHATa 3a K/ME€HTA, CbhbIIEeCTBYBa
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JOITBIHUTE/IEH PUCK OT 3aryba B pe3y/TaT Ha NMPOMsIHA Ha OOMEHHMSI KypC MeXIy
CBbOTBETHUTE BaTyTH.

3a LenuTe Ha MPeACTAaBIHEeTO Ha MHPOPMALMs Ha KJIMEHTHUTE Ha ApeOHO, 32 HUBOTO HA
PHUCK T1I0 OTHOLIEHWEe CJIO)KHH CBHCTaBHU (QUHAHCOBU TPOAYKTH ¢ HEHHOTO
crangaptusupane, [lenerupan pernament (EC) 2017/653 Ha Komucusita ot 8 MapT 2017
roJuHa 3a gombaBaHe Ha PermameHT N° 1286/2014 Ha EBpomnelickusi nmapiaMeHT U Ha
CbBeTa OTHOCHO OCHOBHUTE MHPOPMALIMOHHH JOKYMEHTH 3a TAaKeTH C MHBECTULIMOHHU
MPOJYKTH Ha APeOHO M OCHOBABAILM Ce HAa 3aCTPAaXxOBaHe MHBECTHULMOHHU MPOAYKTU
(TTUTIAO3UIT) 4pe3 ompepensiHe HAa Pery/JaTOPHUTE TEXHUYECKH CTAHAAPTH 34
IIpe/ICTaBsIHETO,  ChIbP)XXaHUETO, IpepasrjleXJaHeTo MW  HW3MeHeHHeTO  Ha
MH()OPMALMOHHH TOKYMEHTH, KaKTO U 3a YC/IOBUSITA 3a U3ITbJIHEHWE Ha M3MCKBAaHETO
3a MpeCTaBsiHe HA Te3u JoKyMeHTH ([leserupan permameHT 2017/653), BbBEXIA T.HaP.
O6o6maBaii mokasares 3a prcka (OTTP).

Benmumnara Ha OIIP menu ga mHOpMHpA KIMEHTUTE HA ApeOHO 3a PAaBHHUILETO HA
PUCK Ha CJIOXHWTe (UHAHCOBU MHCTPYMEHTH, KAaKBHUTO Ca IIpeAJiaraHHUTe OT
"Mentactox" A/l 13P. OITP npeacTaBsi BepOsITHOCTTA OT MapyU4Ha 3ary6a B pe3y/ITaT Ha
€KCITO3MIIUATA Ha MHCTPYMEHTA K'bM Ia3apeH U KpeJUTeH PUCK.

CprnacHo kxpurepumure B [lenerupaH periaMeHT 2017/653, MpeAsaraHUSIT Kjac
¢unancos uHcrpyment (/I3P) or "[enractok" A/l He e M3/I0KEH HA CHILECTBEH
JIUKBUJEH PHUCK, ¢ uskaodyenre Ha [/I3P BBpXy LeHHU KHIDKAa U 6GOPCOBO THPryBaHHU
doH/OBe, TPH KOMTO TO3M BHUJ, PHCK € Bh3MOXXHO 1a O'BAM CBIIECTBEH.

Ckanara 3a uHreprnperupaHe Ha OIIP BkiouBa 7 KaTeropuu, KaTto KaTteropus 1 ca
CJIOKHY MHCTPYMEHTH C Hal-HMCKO HUBO Ha PHUCK, a T3, UMallli KaTeropus 7, ¢ Hak-
BHCOKO HMBO Ha PHUCK.

[Ipunaraiiku merogukara mo [lemerupan persnameHT 2017/653 3a onpegensHe OIIP,
npegaranuat ot "Jenractok" A/l xmac ¢unaHcoB uHcTpymeHT ([3P) e ¢ puckosa
Kareropusi 7 ot o6mo 7. ToBa 03HayaBa, ye MOTEHIMA/IHATa 3aryba 1Mo OTHOLIEHVe Ha
O'bIelrTe pe3yiTaTh OT MHBeCTHpaHe BbB BujgoBeTe /[3P e MHOro BHCOKa, a Bb3MOXKHHU
He06/IaroNpUsITHY MIa3apPHU YC/IOBHSI € MHOT'O BEPOSITHO d 3aBUILAT KPeAUTHUS PUCK.

Merogukara Ha [lenerupan persnameHT 2017/653 3a omnpegensine Ha OIIP He oTuynTa
BH3MOXKHHUTE PHUCKOBE BBB BpPb3Ka C mpegoctaBsHaTa ot "/Jlentactok" A/l Bb3MOXHOCT
3a TeproBus ¢ onpegenenu /[I3P npu yabmKeHO pabOTHO BpeMe, a CHILO U PUCKA OT
IpeBa/JlyTHpaHe, T.e. B ONpeJie/ieHaTa KaTeropus 7 Ha npezjaranure Bugose /13P Ttesu
PHCKOBe He Ca OTYeTeHU, HO TOBA He MPOMEHsS KaTeropusTa, Thii KaTo U 6e3 TsIX TS e
Hal-BUCOKaTa Bb3MOXKHA.
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Axrtyamaute OU/I, B kouTo e BrmtoueH u OIIP 3a Bceku npeaiarau ot "Jlentactok”" AJ]
bHMHAHCOB MHCTPYMEHT, Ca HA/JIMYHU U CBOOOZHO AOCTBHIIHU HAa WHTEPHET CaiiTa Ha
"lentactok" Al (www.deltastock.com).

OcBeH ¢ Hail-BUCOKOTO HUBO Ha OO PHCK Ha TMpeJJjaraHus Kjac UHCTpyMeHT - [13P u
rOPeONMCaHUTEe OTJE/THH HEeroBU e/IeMeHTH, BCeKH K/IMEeHT TpsibBa Ja e HasCHO C
PHCKOBETE, CBbP3aHU ChC C/IeJHUTE 0OCTOSITE/ICTBA:

MOJTy4aBaHeTO Ha KOTUPOBKU HA [I3P ¢ 6a30B aKTUB aKIjuu, UHAEKCH, QIOUYBPCH U
60pCcoBO TBHpPryBaHu (OHJOBE IMOHSIKOrAa MOXKe /[a He € BB3MOXHO B IIbPBHUTE 15
(meTHazeceT) MUHYTH OT OTBapsiHETO Ha O6opcoBaTa ceCHsi WIM TPUA BHCOKA
BOJIATUJTHOCT Y JIMIICA HA JOCTAaThYHO JTMKBUIAHOCT CIIPEIbT MEXAY LieHUTe “KyryBa’ U
“mpogaBa” Moxxe fja 6'b/le OTHOCUTE/THO TO-LIMPOK OT 0OMYaiHO KOTUPAHUS;

"lentactox" A/l vmMa mpaBo MO CBOsI COOCTBEHA MpeleHKa Jia MPOMeHsl pa3Mepa Ha
MHHHUMA/IHO HM3HMCKyeMaTa rapaHLMOHHA CyMa, KaKTO 3a oIlpefeneHH (UHAHCOBU
HNHCTPYMEHTHU I/I/I/I]II/I KJIIMEHTH, TaKa U 3a OTAE/THU HaAPEXIAAHUS I/I/I/I]'[I/I IMO3NMIMHN WU
CMETKH Ha MHBECTUTOPA B C/y4anTe, TocoueHH B JloroBopa v MpUI0KUMHUTE KbM HETO
OO611M yc/1oBUsI, Cpesi KOUTO U B C/Ty4aid Ha: TOJIEeMU M Pe3KH KosiebaHUsI Ha mas3apa Ha
Te3W aKTUBHM; BAXHA HKOHOMUYECKH W/WIM TOJUTUYECKH CBOUTHUS; [Pyru
06CTOsATE/ICTBA, OKA3BAIlY BIUSIHUE BHPXY THPrOBUSTA C T€3U aKTHUBH;

KOTaTO Ca Ha/IMLie Pe3KU KoieOaHUs Ha NTa3apHUTE KOTUPOBKH, JIUIICA HA TUKBUIHOCT
BKJIIOYMTE/THO W MPH OTBapsiHe WJ/IM 3aTBapsiHe HAa ChOTBETHUTE Masapu (BKJ. T.Hap.
"ran"), mogazieHu oT MHBeCTUTOPa IMMUTHpano, EO/I, yC/I0BHO MK CTOI HapeXJaHUs
Morar fa O6'bJaT U3ITbJIHEHN Ha LIeHH, 3HAYUTETHO PAa3/TMYaBallM Ce OT ITOCOYEHUTE B
Tax (BKI. T.Hap. "c/mnumpK") - WIM ITbK € Bb3MOXKHO Ja/ieHa MO3UIIMS /Ia He MOXe Jia
O'b/le 3aTBOPEHQ;

B C/ly4ail Ha HEJAOCTUT Ha CBOOOJHU CpEACTBA, KOUTO JA TOKPUAT HM3HMCKyeMara
rapaHUMOHHA cyMa o oTBopeHM mno3uuuy, "[lentactox” A/l 3akpuBa ciyxeOGHO
OTKPUTHTE OT MHBeCTUTOPA no3unuu. KimeHTsT camocTosiTeTHO TpsibBa Aa ciefu 3a
Crla3BaHe Ha M3MCKBAHUSTA 32 pa3Mepa Ha U3MCKyeMaTa rapaHLIMOHHA CyMa;

"lentactox" A/l Mo)Xe ma He TpesOCTaBsi KOTHPOBKH, aKO W3MHTBA BpPEeMEHHH
TEXHUYECKU 3aTPyAHEHUs WM aKO Ca Ha/vile 00CTOSTe/ICTBA, TPA KOUTO HE MOraT Aa
ce U3BBPIIBAT CAEe/IKA HA ChOTBETHUTE TIa3apH;

nmopasu crenrdrKaTa Ha €eKTPOHHUTe TIATGOPMH 3a THPrOBUS, IMpeijaraHd OT
"lentactoxk" A/l, ZOCTBHITBT O KOUTO € OOBBP3aH C JOCTHII O UHTEPHET U 10 APYrH
KOMYHHUKAI[MOHHU YCJIYIHd W KaHA/IM, € BB3MOXXHO [a BB3HUKHAT TEXHUYECKU
HEU3MPABHOCTH, KAKTO B M3mos3BaHuTe oT "entactok” AJl, Taka U B M3IMOI3BAaHUTE OT
VHBECTUTOPA XapAyepHH W COPTyepHU TMPOAYKTH M CHUCTEMU. BB3MOXHO Ja e
BB3HUKHAT U KOMYHHUKALIMOHHU CPUBOBE, BOZEIIU 10 3aK'bCHSIBAHE MJIM HEITPHUCTUTAHE
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IV.

Ha HapeXAaHusd, WIW OO0 H3IbJIHEHHE, PECIl. HEU3II'b/IHEHHE, Ha IMMOoJdaJEeHHW Be4de
HapeXJaHWA, KaKTO U 4O HEBB3MOXXHOCT 3a AOCTDBII 4O H}IaT(bOpMI/ITe 3a TbProBUA U

OpYTu.

K/neHTHT criefBa Ja UMa TpeABH], Ye TPH CKI0YBAHE Ha CE/IKU C TpeijlaraHuTe
3P, "lentactox" A/l neficTBa KaTo cTpaHa Mo BcsiKa caenka. MHCcTpymeHTHTE He ca
MPeXBbPIUMH, KaTO BCUYKH cenku ce ckaouBatr Ha OTC masap, o ueHu, KOTUPAaHU
ot "lentactok" A/l, KoeTo 6 MOT/IO Ja yBeJIMYM HUBATA Ha HAKOU OT PHUCKOBETeE,
OTHMCAHU TYK, B CPAaBHEHHE ChC C/I€/IKH, CKIIOYBAHU Ha PeryJMpPaHu MasapHu.

KnueHTsT CieBa fa iMa npenBus, de caenkure ¢ mpeagaranute [13P He moanexar Ha
LeHTPa/IM3UpaH KJIWPHUHI, KOeTo OM MOTJIO [a YBeIW4YM HHUBATAa HA HIKOHU OT
PUCKOBETe, ONMCAaHU TYK, B CPaBHEHHE ChC CJeTKH, MOAJIeXalld Ha 1eHTPATU3UpPaH

KJINPUHT.

KnuenTsT cregBa ma uma mpenBuj, de 0Oe3 3HaUYeHHWe OT KOHKPeTHHs (PUHAHCOB
VHCTPYMEHT, TBHProBUSITA Cpellly IpeAoCTaBeHa TapaHIIMOHHA CyMa € I10-BHCOKO
PHCKOBa, OTKOJIKOTO TBHPrOBUSITA Cpellly 3alUlalllaHe Ha ITbJIHATAa CTOHHOCT Ha
$HHAHCOBYS HHCTPYMEHT.

KnuentsT cnepBa ga uma npegsusa, e "lentactok”' A/l, muneH3nupaH HHBECTULIMOHEH
MOCPeHUK, KOETO MTO3BOJIsSIBA B CJIyYail Ha HECHCTOSITETHOCT HA TIOCPEJHUKA, K/THEHTHT
Ia mon3Ba obe3lleTeHHe 3a MPETHhPIIEHUTE B Pe3y/lITaT HAa TOBa 3ary0H OT CxeMa 3a
3alMTa Ha mnotpebutenuTe. B ciyyasi, obe3uereHrero ce rapantupa ot PoHp 3a
KOMITEHCMpPaHe HAa WHBECTUTOPUTE, KaTO MAKCHMaIHAaTAa KOMIIEHCAIYsl, KOSITO Ce
W3IUIalla MpU HecbhcTosATeTHOCT Ha "lentacTtoxk" A/l, e B pasamMep Ha 90 Ha CTO OT
CTOMHOCTTA Ha B3eMaHETO, HO He MOBeYe OT 40 000 JieBa.

KnmeHTsT criegBa ja nma npenasus, ye B MiHopmanysaTa onvcaHusiTa Ha OTAETHUATE
BUJI0OBE PHUCKOBE HSIMAT M34YepraTesieH XapaKTep, a CbAbpXXaT Hall-TUMMYHUTE BUJ0BE
PUCKOBE M TEXHUTE OCHOBHM XapaKTePUCTHUKW, CBBbP3aHU C IMpeAsaraHus oOT
"lentactox" A/l ki1ac nactpymeHT - JJ3P. Bp3MOXXHO e ChleCTBYBaHETO M HAa JpyTH
PHICKOBE, PUCKOBU IPOSIBJIEHYSI MJIM XapaKTePUCTHKH, HerocoyeHU B MHpopmanusTa,
KOMTO MoOraT Jja ObJaT pe3y/lITaT OT HeNpeABHUJEHU Ia3apHU CBCTOSIHUS WIIN
VHBECTULIOHHO NOBeJleHHe Ha KIIMeHTa.

[Ipy HYXzZAQ OT passiCHeHWe Ha [PYrd acleKTH OT OOLHUTe WIM KOHKPETHHU
XapaKTEPUCTUKA HA PHUCKOBeTe HAa (UHAHCOBHUTE HWHCTPYMEHTH, TMpPEIJIAaraHu OT
"lentactox" A/l, ”YHBECTULIMOHHUSAT MTOCPEAHUK € TOTOB Jja MMPEeI0CTABU AOMBTHUTETHA
rHpOpPMALYs TPU MOUCKBAHe.

3AKVIFOYUT EJTHA YACT
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MudpopmanmsTa He e 4acT OT JOroBopa MeXxay kiaveHTta u "Jenractok" A/l, HUTO OT
NPUJIOKUMUTE OOIIM YCJIOBHS, a € CaMOCTosiTelieH JOKyMmeHT. 'Jentactok' Al
npefoCcTaBsi Ha KiveHTa MHpopmanusTa, BegHO C APyrure JOKYMEHTH, C KOUTO TOU
TpsiGBa Jla ce 3am03Hae Mpey MOAMMCBAHETO Ha JOTOBOPA.

[Tpernen Ha HacTosiata MHDOpMaLvst ce MpaBy Hakl-MaIKO BeJHBXK TOJUIIHO, KAaKTO
Y IIPU BCSIKA ChllleCTBeHa IPOMSHA.

[TocnegHata akTyanHa pefakius Ha Hacrosimata MHpopmanusta e mocrTbmHa 3a
wineHtute B oducure Ha "[entactok” AJl, KakKTO W Ha HUHTEpPHET CaWTa My
(www.deltastock.com). "lentactox" A/l yBeoMsiBa KIMEHTUTE CH YPe3 CBOSI UHTEPHET

CaiiT 3a ChIeCTBeHNUTe M3MeHeHus: B MHpopMmanusita Wi 3a IpreMaHeTO Ha HOBa
TaKaBa.
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Hacrosimuar n1oKyMeHT e mpueT OT YmpaBuTenHHs1 cbBeT Ha 'Jenractoxk' A/l Ha
3acesaHue, MPOBEJEHO Ha 16.05.2018 T., U € B CHIA OT ChliaTa AaTa. JOKyMeHTHT e
npoMeHeH OT YTpaBUTeTHUs ChBeT Ha ,JlentacTok” A/l Ha 3acefaHue, MPOBeAEHO HA
17.07.2020 T. U MPOMSIHaTa € B CHJa OT 03.08.2020 T. /lJOKyMeHTHT e MpOMeHeH OT
YnpaBuTtenHus cbBeT Ha ,/lentactok” A/l Ha 3acefaHue, MPOBEZEHO HA 17.11.2020 T. U
MPOMSIHATA € B CHJIA OT 18.11.2020 T. - 33 KIMEHTH, CKJIIOYHIIA JOTOBOPHUTE CH CJIefl Ta3U
JlaTa, a 3a KJIMeHTH, CKJIFOYMIN JOTOBOPUTE CU MPeAH Ta3! JaTa — MIPOMSIHATA BIU3a B
CHJIA OT 25.11.2020 T. JJOKyMeHTBT e MpOMeHeH OT YIIpaBUTEeTHUS ChBeT Ha ,,JlenTacTox”
A/l Ha 3acefjaHue, MPOBeJeHO Ha 22.06.2021 I. U MPOMSIHATA € B cuja OT 28.06.2021 T. -
3a KJIMEeHTH, CKIIOYWIN [OTOBOPUTE CU CJie], Ta3W [ATa, & 3a KJIUEHTH, CKIIYWIN
NOTOBOPUTE CU TpPEeIW Ta3u JaTa — MpPOMsHAaTa BIW3a B CWIa OT 26.07.2021 T.
JIOKyMeHTBT e MpoMeHeH OT YnpaBuTeNnHUs cbBeT Ha ,Jlentactok“ A/l Ha 3acenaHue,
MIPOBEIEHO Ha 22.11.2021 I'. ¥ POMSIHATA € B CUJIA OT 01.12.2021 T. - 32 K/INeHTH, CK/TIOY A
ZIOTOBOPHUTE CH CJIeJl Ta3U JATa, a 32 KIUEeHTH, CK/IIOYH/IN JOTOBOPUTE CH TIPEAU Ta3H
JaTa — TPOMSIHATA BAM3a B CHIA OT 03.01.2022 I. JlOKyMEHTHT e MpPOMEHEH OT
YnpaBuTtenHus c¢bBeT Ha ,/lentactok“ A/l Ha 3acenaHue, TPOBELEHO Ha 27.01.2022 T. U
MPOMSIHATA € B CHJIA OT 28.02.2022 T. - 33 KJINEHTH, CKJTIOYHJ/IN IOTOBOPUTE CH CJie]], Ta3U
JlaTa, a 3a KJIMeHTH, CK/IIOYVJTH JOTOBOPHUTE CH MPeIU Ta3H JaTa — MPOMsHATA BIM3a B
CHJIA OT 01.03.2022 I. /lOKyMeHTBT e MpOMeHeH OT YIpaBUTeTHUS cbBeT Ha "[lenTacTok”
AJl Ha 3acemaHue, MpoBefeHO Ha 28.02.2023 T. ¥ MPOMSHATA BIM3a B CUJIA OT ChLIATA
JaTa - 32 KJIMEeHTH, CKJTIOYH/TNA JOTOBOPUTE CH CJIe]] Ta3H [IaTa, a 38 KJIMEHTH, CKITIOYHIIH
IOTOBOPUTE CH TMpeAu Ta3u JaTa — [JOKYMEHTHT B/IKM3a B CHJIA OT 13.03.2023 T.
JlOKyMeHTBT e mpoMeHeH OT YrpaBuTenHUs cbBeT Ha "Jentactok” A/l Ha 3acenaHme,
NPOBEAEHO Ha 27.09.2023 I. ¥ MPOMSsIHATA B/IM3a B CMJIA OT 28.09.2023 T. - 3a KJIMEHTH,
CKJIIOYWJIA JIOTOBOPUTE CH CJ/Ie], Ta3W JaTa, a 38 KJIMEeHTH, CKII0YUINA JOTOBOPUTE CU
IpeAy Tas3| JaTa — JOKYMEHTHT BJIM3a B CUIA OT 09.10.2023 T. JJOKyMeHTHT e MpOMeHeH
oT YnpaBuTtenHus cbBeT Ha 'Jentactok' A/l Ha 3acezaHue, mpoBeZeHO HA 18.02.2025 T.
Y MPOMSIHATA B/IM3a B CHIA OT 19.02.2025 T. - 32 KJIMEHTH, CKIIOYUIHA TOTOBOPUTE CU
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c/lel Tasu [JATa, a 3a KJIMEeHTH, CKIIYUIW JOTOBOPUTE CU TMpeau Ta3d JaTa —
JOKYMEHTBT BJIM3a B CHJIA OT 26.02.2025 T.
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