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OBIIH ITOJTOXXEHUA

Hacrosimata Mupopmaryisi oTHOCHO ¢pUHAHCOBUTE MHCTPYMEHTH, KOUTO Ca MpeaMeT
Ha mpepoctaBsHuUTe OT "JlentacTtok" A/l WHBECTHMIIMOHHHM YC/IyTHM, WU PHCKOBETE,
CBBp3aHM C TaX (HapuyaHa 3a KpaTkocT ,MHpopmanmsaTa’) e paspabGoreHa Ha
OCHOBaHHWE ¥ B CHOTBETCTBHE C pa3mopenduTe HAa 4Yi. 48, BbB BpB3Ka C 46 OT
Henerupan pernament (EC) 2017/565 Ha Komwucusita oT 25 ampuna 2016 roguHa 3a
porrbiaBaHe Ha JlupektuBa 2014/65/EC Ha EBponefickusi mapiameHT M Ha CbBera 1o
OTHOLIEHWe HAa OPraHU3AIMOHHWTE W3WCKBAaHMS M YCIOBUSTA 3a W3BBpLIBAaHE HA
JeWHOCT OT WHBECTHULIMOHHHTE IOCPeJHHLM M 3a /[JAaBaHETO Ha OIpefesleHusl 3a
Le/INTe Ha MOCOYeHaTa aupeKkTuBa ([leserupan persameHT 2017/565) U 4. 71, al. 2, T.
2, a/l. 4 ¥ a/. 7 OT 3aKOHa 3a masapuTe Ha ¢uHaHcoBu MHCTpyMeHTU (3TIPU) U e
cpobOpaszeHa ¢ n3nMcKBaHusATa Ha JlupexTuBa 2014/65/EC Ha EBporneiickus mapiaMeHT u
Ha CpBeTa OT 15 Maif 2014 TOAMHA OTHOCHO Ma3apuTe Ha $UHAHCOBU MHCTPYMEHTH H 33
u3MeHeHue Ha JlupexkTtuBa 2002/92/EO u Ha Jupektusa 2011/61/EC (MiFID II) u B
YaCTHOCT C YJI. 24, maparpa 4.

Mudopmanusi e UsroTBeHa B ChOTBETCTBHE C €CTECTBOTO, Maljaba M CAOXXHOCTTA HA
CTOIMaHCKaTa gAeitHocT Ha "Jlentactok" A/l

MudpopmaumsTa e mpuiokuma KM goroopute mexay 'Jentactox" A/l v HeroBuTe
KJIMEHTH, KOUTO PEriaMeHTHPAT ThProBus ¢ AoroBopu 3a pasnuku ([I3P), xosTo ce
OChLIECTBSIBA Ha U3BBH perynupan nasap ("Over-the-Counter” vau "OTC masap”).

"NlentacTox" A/l mpejara Ha CBOMTe KJIMEHTH BB3MOXKHOCT J1a THPryBaT pUHAHCOBU
uHcrpymenTu (/13P) mocpencrBom:

cpelly 3aIIalllaHe Ha ITh/IHATA CTOMHOCT Ha PUHAHCOBUSI MHCTPYMEHT; UIN
cpelly npeAoCTaBeHa rapaHMOHHA CyMa.

lapaHurOHHATA CyMa (Map)XUHBT) MPEACTAB/siBA pa3Mepa HAa MapUYHUTE CPEJCTBa,
KOSITO KJIMEHTBHT CJle/iBa Jla MPeJoCTaBU MO CMeTKaTa CU 3a THhProBus, 3a Ja OTKpUe
[Moswuiust. [apaHuoHHaTa cyma ce 6/I0KMpa MO CMETKATa 3a ThProsust Ha KimeHrta ot
o0u1yvst pa3Mep Ha CBOOOZHUTE MY CPeZCTBAa U [0 3aTBapsiHe HAa OTBOPEHATa MO3ULIHS,
KOSITO TS TapaHTHpa, KineHTHsT He MoXKe /1a st TO/13Ba 3a Apyru Lenu. [apaHuyoHHaTa
CyMa ce H3passiBa KaTO MPOLEHT OT CTOHHOCTTa Ha CTOHHOCTTa Ha OTBOpEHAaTa
MO3ULUSL.

"[lentactox" A/l mpesiara Ha CBOMTe KJIMEHTHU BB3MOXKHOCT /Ia THPryBaT pUHAHCOBU
uHcTpymenTH (/13P) mocpencTBoM ciejHHTE CMETKU 3 THPrOBHUSI:

CMeTKa 3a THProBWS Cpelly IpefOoCTaBeHa rapaHIMOHHA CyMa 4pe3 ejleKTPOHHAaTa
iatdopma 3a Teprosust Delta Trading™;
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6) (don. 07.20202.) CMETKA 34 TBProBUs Cpely TMNpenoCraBéHa TrapaHOWOHHA CyMa 4Ype3

efneKTpoHHaTa 1atpopma 3a TeproBust Deltastock Meta Trader 4, kosito 6uBa ABa
oJBHU/A:

0.1) (don. 07.20202.) ,CTAaHJAPTHA THPrOBUS‘ - CMETKA 3a THPrOBUS Cpelly IpeAoCTaBeHa

rapaHuoHHa cyma 4pes Deltastock Meta Trader 4 6e3 KOMHCHOHU 3a ONpefeeHU

Bunose /I3P, kato Bumosere /I3P, mpeajiaraHu B Ta3u CMeTKA, KOMHUCHOHHUTE, aKO

TAKHBA Ce I'b/DKAT HA TSIX, KAKTO U CIIpeJoBeTe UM, ca mocoyeHu B Tapudara v/vnu Ha
(%) «

WHTepHeT caiiTa Ha ,/lentactok” A/l;

0.2) (don. 07.20202.) ,TBPrOBUsI C KOMHCHOHU® - cMeTKa 3a TwproBusi ¢ [I3P cpemy

10.

npefocTaBeHa rapaHuroHHa cyma 4ype3 Deltastock Meta Trader 4 ¢ xomucHoHH U
pPa3/IMYHU CIpeloBe OT CMeTKA 33 'CTAaHAAPTHA THProBUs 3a OMpeJe/eHH BHUIOBE
3P, xato BupoBete JI3P, npeasaranu B Ta3u cMeTKa, KOMUCUOHUTE U CIIpe/loBeTe UM,
ca mocouenu B Tapudara v/vimu Ha UHTEpHeT caiiTa Ha ,JlentacTox” A/l;

VHBECTULIMOHHA CMETKAa 3a THProBWs Cpellly 3allalllaHe Ha II'bJHATa CTOWHOCT HA
bVHAHCOBUSI MHCTPYMEHT 4Ype3 ejleKTpoHHaTa 1uatrdopma 3a TwproBus Delta
Trading™.

[Ipu Teprosusra ¢ 3P, KaMeHTHT MMa MPaBoO Ja KYNU WU Ja MPoJaJie CbOTBETHUS
$UHAHCOB MHCTPYMEHT.

[Tpu mokymnka Ha GUHAHCOB UHCTPYMEHT, MO3ULMSATA, KOSITO ce GOpMUpPa OT KJIUEHTA,
ce Hapuya ,abara‘. [Iearure mosuumu ce GopMUpar Mo ueHa ,npogasa‘. [Iwarure
MO3WIIMM Ca TeYeVBIIM, KOTAaTO TEeKyllaTa Ma3apHa IleHa Ha WMHCTPYMEHTa e Io-
BHCOKa OT IleHaTa, NMpU KOoATO e GOpMHMpaHA MO3ULMSATA, Peci. ca rybOely, KOrarto
na3apHara IjeHa e I0-HHUCKaA.

[Ipu mpopax6a Ha (UHAHCOB HMHCTPYMEHT, IMO3ULMATA, KOSATO ce ¢dopMHupa OT
KJIMeHTa, ce Hapu4a ,Kbca“. Kbcute mosunuu ce popmupar mno 1eHa ,Kymysa“. Kecute
MO3MLIMH Ca TevYeIMBIIY, KOraTo TeKyllaTa Ma3apHa lieHa Ha MHCTPYMEeHTa e MO-HUCKa
OT L|eHaTa, MPHU KOATO € GOPMHPAHA MO3UIUATA, PECI. ca ryOely, KoraTo na3apHara
LleHa e I0-BUCOKA.

"llentactrox" A/l He mpeasara Ha CBOWTE KIWEHTU TBHProBUsi ¢ (GUHAHCOBU
MHCTpPYMeHTH, pa3inyHu oT [I3P, Ha masap, pasauuen or OTC nasapa.

"lentactox" A/l He mpejara Ha CBOMTE KJIMEHT WHBECTULIMOHHU CTPATETHU.

"lentactok" A/l He mpezjara WHBECTUIMOHHU MPOY4YBaHHUs, PUHAHCOBU AHAIU3H
vy apyru GopMu Ha MPEnopPbKU, CBbP3aHU C MHBECTUIIMOHHATA JAEHHOCT Ha CBOUTE
KJINEHTU, HUTO BbB BPb3Ka C PEry/aTOPHHU, MPAaBHU U/WUIH JaHBYHU BBIIPOCH.

B ciyvaure, korato "/lentactox" A/l mpenocTtaBs Tekyua MHGOPMALMS HA KIHEHTUTE
CA OTHOCHO MOMEHTHOTO CBCTOSIHME Ha pa3/IMYHMTe Ia3apH, CblaTa cjiefBa Ja ce
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BB3IpHEMa OT KJIMEHTHUTe eJMHCTBEHO M CaMO KaTO Pa3KpHBaHe Ha WHQpOpPMaLMs,
OTHOCHMA KBbM CBHOTBETHMSI MHCTPYMEHT U/WIM 0a30B aKTHB, KaKTO U Ye MOC/IeZHaTa
ycJIyra ce IpesioCcTaBsi 3a YA00CTBO, TS e caMo MHQOPMAlMOHHA, U He e OTIpaBsHe Ha
IIpenopbKa 3a CKII0YBaHe MIN B3 bp)XXaHe OT CK/IFOUYBAHETO Ha JjaZieHa C/le/IKa.

11. (don. 07.2020 2.) B TIpOIleca Ha OTKpUBaHe Ha cMeTKa 3a ThproBus, "/lentactok" A/l n3BBpILBaA
OLleHKa Ja/ M WCKAaHATa OT KJIMEeHTa yciyra e mojaxoasia 3a Hero. OueHkarta ce
M3BbpIIBA HAa 0asa MpegOCTaBEHATA OT KIHWEHTa WHQPOPMALMsi OTHOCHO HErOBUTE
3HAHUS U OTIUT B ThProBUsiTa HA GUHAHCOBUTE MA3aAPH.

HesaBucumo ot ouenkara Ha "Jlentactok” A/l, KTMeHTHT c/eABa Aa U3BBPLIM 3a cebe
CM BHMMATe/lHa TpeleHKa Janu npemiaaranute ot Jenracrok” AJl ycayru ca
MOAXOJSLIY 32 HETO M JIAJI J1a Ce BB3IOJ3BA OT THX.

B cinywaii ye ouenkara Ha "Jlentactok' A/l mokake, ye HMCKAaHATa YyCayra He e
MOAXOJSINA 33 KIHMEHTA, WHBECTHLMOHHUS TMOCPeSHUK YBeJOMsiBA K/IMEHTAa M IO
HpeJyIpeX/aBa 32 PUCKOBETE OT TOBA.

PemrenueTo fa mos3Ba Tasu ycayra, BbIIPeKH 4e Ts € OlleHeHa KaTO HemoAXoZsIla 3a
Hero, e Ha KJIMeHTa M TOU I'o 3as1BsiBa U3PHUYHO IpeJ, TOCpeJHUKA.

"lentactok" A/l mpeaymnpexxgaBa: aKo BBIPEKH MPeAYINPEXIEHUETO OT MOCPeJHUK],
KJIMEeHTHT TMpeLeHH, Ye 1ie MOJI3Ba YC/Iyra, KOSITO € OLeHeHa KaTo HeMmoAXOJsALA 3a
HEero, KJIMEHTDT, MpeAu Ja HW3BbPIIBA peajiHa THProBUs, KOATO OU My [AOHecaa
¢drHaHCOBY 3aryom, e fobpe 1a MpuA0OHe U3BECTEH ONMUT B TO3W BHUJ, THPrOBUS Ype3
ZeMO CMeTKa Wiy upe3 Tsprosus ¢ /I3P cpeuy npesnocrassine Ha 100 % 'apaHumonHa
CyMa, KaKTO M JAa ce MHGOPMHpPA OTHOCHO CHenu(pUKUTE HAa THProBUSTA Cpelly
rapaHiyMOHHA cyMa (Map/pKUH TBProOBUATA) KaTO LSIO, BKJIIOYMTETHO Ype3
o0y4YuTeTHUTE MaTepUaNd, HaJIMYHU HA HMHTepHeT caiita Ha "Jleatactok” A]l
(www.deltastock.com), nnmu gocThIHYU Ype3 APYrH U3TOYHHULIH.

II. HUHPOPMALHNA 3A PUHAHCOBUTE UHCTPYMEHTH, KOUTO CA IIPEIMET
HA ITPEAOCTABAHUTE OT "JEJATACTOK" AL MHBECTULITMOHHUH YCIYTI'H

12.  "Ientactox" A/l mpezajara 3a THProBus cjiefHUs Kjiac GUHAHCOBH WHCTPYMEHTH,
chriaacHo kinacudukanusaTa mno Ilpunoxenve I nHa [enerupan pernament (EC)
2017/576 Ha Komucusta or 8 1OHM 2016 roguHa 3a JombiaBaHe Ha /JlupekTuBa
2014/65/EC Ha EBpomelickusi mapmameHT u Ha (bBera IO OTHOLIEHHWE Ha
peryJaTOpHUTE TeXHUYECKU CTAHAAPTH 32 €XKeroJHOTO MyO0JHWKyBaHe OT CTpaHa Ha
VHBECTULIMOHHUTE MOCPeIHULIM HAa WAeHTUPUKALMOHHUTE [AaHHM Ha MecTaTa 3a
V3ITb/IHEHMEe, KAaKTO ¥ Ha HWHPOpMAUMsi OTHOCHO KauyeCTBOTO HAa W3IbIHEHUE
(denerupan periaameHT 2017/576): JloroBopu 3a pas3juka.
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13.

"lentactok" A/l He mpexiara 3a THProBusi JPYru KjaacoBe GUHAHCOBU MHCTPYMEHTH,
chraacHo knacudukanusTa mo [Ipunoxenue [ Ha [lesnervpan pernameHt 2017/576.

"lentactok" A/l mpepiara Ha CBOUTe KJIMEHTH caegHuTe Bumose /13P:
3P BbpXy LIeHHU KHIDKa U 60PCOBO ThPryBaHu GOHIOBE;

3P BBpXy UHJEKCH;

3P Bbpxy prounpcy;

3P BBpXy Ba/lyTHU ABOMKHU;

,I[) (nperom. 07.2020 2.) ,H,BP BBpPXY 6]IaI'OpO,HHI/I MeTaJiu;

e) (nperom. 07.2020 2.) ,H,BP BBPXY APYT'Y aKTHUBH.

15.

16.

)

e)

17.

3P e cnopazymeHue Mexy "KymyBad' U 'MPOJaBay’ 3a Pa3MsiHA HA Pa3/IMKaTa MEXAY
TeKyllaTa LieHa Ha 6a30B aKTHUB (AKIMH, BalyTa, CTOKWA, MHAEKCH U /Ip.) U HEroBaTa
1[eHa, KOTaTO KOHTPAKTHT O'b/ie 3aTBOPEH.

OcHoBHU xapakTepucTuku Ha /13P, npeanaranu ot "/lentacrok” A/l, ca:

ch3garen W pasnpoctpanutesn (guctpubyrop) Ha [JI3P, KouTOo ce mpeajarar 3a
TbproBus ot "Jentactok” A/l, e cCaMUAT UHBECTUIIMOHEH MTOCPEIHUK;

3P, nmpepnaran 3a Teprosus ot "Jentactok" A/l, He e MpexBBpIMMA LIeHHA KHUTA U
He ce CbXpaHsiBa B [JeNO3WTapHa MHCTUTYLMS, a B aHA/JIMTU4YHA CMeTKA IIpU

NHBECTULHVOHHUS MOCPEAHUK;

HUTO €/lHa OT CTPaHWTe He NpHUAOO6MBA B Hanmu4HOCT camoro [I3P, Huto GasoBus
aKTHB, Ha KOMTO TOH e 6Ga3upaH;

HUTO eJlHa OT CTPaHMUTe He e 33 b/DKeHa Ja 3aKylu WIM Mpojaje, Aa JOCTaBU WU
MOJTyYH B HAUIMYHOCT ChOTBETHHST 6a30B akTuB Ha JI3P;

IpaBaTa M 33aJ’b/DKeHUSATA Ha BCsiKa OT cTpaHuTe 1o /3P ca eguHCTBeHO fja M3BBPIIBAT
WIM TOJIy4aBaT IUIALIAHMS CBIJIACHO MOJJAEHOTO HapeXJaHe, KaTo pe3yaTaTUTe OT
WU3II'bJIHEHUETO Ha HapeXXJAaHUSTA Cce OTPa3sBaT CbOTBETHO MO MO3ULUUTE U B aKTUBU
Y/WIY MTIAPUYHU CPeJiCTBa;

cpenkure ¢ JI3P He mojie)xaT Ha LleHTPaIM3UPaH KJIIUPUHT.

AxumsiTa e cBOOOJHO TpPEeXBbpPJIMMA [s/IOBA I[€eHHA KHWUTA, W3JaBaHa OT ITyOJIMYHO
JPY)XeCcTBO, KOSITO Y,OCTOBePsIBA ONpeie/IeHO Y4acTHe B KalliTajla Ha TOBa JPY)XeCTBo.
B saBucMMOCT OT Kjaca akLMM, TSI MOXe Ja JaBa pa3/JMyHU npaBa. Haii-uecto
CpelllaHUTe aKUWK — OOMKHOBEHWTE — [aBaT MPABO HA IJIaC, MPaBO Ha AUBHUJEHT U
MPaBO HAa JIMKBUJALIMOHEH Js/1 IPU JIMKBUJALWS HAa JPY)XecTBOTO eMUTeHT. [IpaBaTa
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18.

19.

20.

21.

22,

23.

24.

IO aKIIMHUTE Ca eTHAKBU 3a BCUYKU aKIIMHM OT €IWH U C'hIIU Kjac.

BopcoBo ThpryBanusaT ¢ouHz ( wiau taka Hapeudenus "ETF") e meHHa KHHTA, KOSATO
C/leiBa TIPEJCTaBSIHETO Ha ONpeJe/eH HWHIeKCeH (OHJ, CTOKAa WM KOIIHHIA OT
aKTHMBH, HO Ce ThpryBa KaTO aKLMs Ha peryJiMpaH nasap.

WHpekcpT e BupryaseH mnoptdeiin OT (PUHAHCOBH HWHCTPYMEHTH, IPeCTaBsIIL]
KOHKpPETEH Ia3ap WM CerMeHT OT Hero. Bceku MHIEKC MMa coOCTBEHA METOZ 0/I0THSI
Ha M34YMC/IsIBaHe Ha JVMHAaMHKaTa Ha LleHUTe Ha KOMIIOHeHTUTe CH.

®ouBpcHT € AepuBaTHBEeH (UHAHCOB WHCTPYMEHT, KOWTO H3pa3siBa IPAaBOTO M
33/Ib/DKEHUETO 3a 3aKyIlyBaHe WJ/IM MPOAKOA Ha orpezesieH OpOil LieHHU KHIDKA WIN
apyru GUHAHCOBM MHCTPYMEHTH IO NpegBapyUTenHO GUKCHUpPAHA IleHa Ha OIpeiesieHa
O6bgema marta. ProubpcrTe Ca CTAHAAPTU3UPAHU [OTOBOPU, KOUTO Ce THPryBaT Ha
peryiMpaHu Mnasapu.

Banyrara ca mapuTte B obujornpuera Gpopma, BKIIOYUTETHO OAHKHOTH U MOHETH, KOUTO
Ce eMUTHPAT OT MTPABUTENICTBOTO Ha JjaZieHa JbP)KaBa U UPKYIUPAT B UKOHOMHUKATA.

KoTupaHero u 1jeHoBaTa CTPyKTypa Ha BajlyTUTE, KOUTO Ce THPryBaT Ha Ba/yTHUTE
nasapu (r.Hap. "$popekc mazapu'), ce onpesensAT KaTo CTOWHOCTTA Ha JaZieHa BalyTa ce
CpaBHU C fpyra BaiayTa. [IppBara Bajsyra OoT BajyTHaTa [ABOiKa ce Hapuya 6a3oBa
BaJIyTa, a BTOpAaTa BaJyTa Cce Hapu4ya KOTHMpaHa. BajsyTHata [BoiiKa TMOKa3Ba KaKBO
KOJIMYECTBO OT KOTHpAaHATa BajlyTa € HeOOXOAMMO 3a 3aKyIyBaHETO HA eJIWHMIA OT
6azoBara BasyTa. BajyTrHaTa THProBusl BK/IIOYBA €JHOBPEMEHHO IOKYIIKA Ha eAHATa
BaJIyTa U NMPOJAX0A Ha ApyraTa BajyTa OT BaJlyTHAaTa JBOIKA.

BanytHata fgBoiiKa MOXke Za ObJe pas3ryieXJaHa M KaTO CAMOCTOSITENTHA eJWHUII,
VHCTPYMEHT, KOMTO MOXXe /1a O'b/ie KYITyBaH U NMPOJABAH.

[Ipn nmokynkata My ce KymyBa 0a3oBaTa BajyTa U eJHOBPEMEHHO C TOBA Ce NMPOJaBa
KoTHpaHata Baiyta. llena kymyBa (bid) mokasBa KOJIKO OT KOTHMpaHAaTa BajayTa e
He0oOXOAMMO 3a 3aKyIyBaHETO Ha eJMHHIIA OT Oa30BaTa BaJyTa.

[Ilpu mpojax6a Ha BajyTHaTa ABOMKa ce MpojaBa 0as3oBaTa BajlyTa M ce KyIyBa
koTupanara. llena mpozasa (ask) mokasBa KOJIKO ce Moy4aBa OT KOTHPAHATA BajlyTa
MpY MpoJaKOa Ha eJUHHUIIA OT 6A30BaTa BajIyTa.

[13P BBpXy BasyTHU JBOMKU Ca AOTOBOPU C NMpegMeT KypcoBaTa pasjvKa MPU MOKYIKO-
npogax6a Ha egHa BanyTta (6a3oBa BasiyTa) CIpsMO Apyra BajayTa (KOTHpaHa BaayTa)
Ha CIIOT BajJbOpP, KaTO CHOTHOLIEHHUETO MEXIY TSAX Ce OIpeaessi OT KOTUPAHUS OT
"Mlentactok" A/l BajsiyTeH Kypc, ChOTBETCTBALL, HA MOMEHTHOTO CBHCTOSIHME HA TE3W
BaJIyTU Ha MEXIYHAPOJHUS BaJyTEH Iasap.

J3P BBpXy 61aropogHy MeTanu ca JOTOBOPU C IpeAMeT KypCoBaTa pasjivKa IMpH
MOKYTIKO-IIPOAAXK0A Ha 3/1aTOTO U cpeOpOTO, KOTUPAHH Cpellly aMepUKaHCKU J0/1ap Ha
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CTIOT BaabOp, KaTO CHOTHOLIEHHWETO MEXIY TSIX Ce Ompeenss OT KOTHUPAHHUS OT
"lentactok" A/l Kypc, ChOTBETCTBAIL, HA MOMEHTHOTO ChCTOSTHHE Ha T€3W MeTaly Ha
ME)XIYHApOJHUS BayTeH masap.

25. (don. 07.2020 2.) Jpyru akTuBU ca BcUuKu 0a30BU akTuBHU 3a 3P, pasauyHu oT akiuu,
60pcoBO THpryBaHu (HOHIOBE, UHAEKCH, GIOUBpPCH, BalyTHU ABOMKHA W 0/aropogHU
MeTtanu, kouto "entactok' A/l mpezsara 3a Teprosus nocpencrsom /I3P BBpxy TiX,
KaTO HallpuMep KPUIITOBAyTUTE, CYDOBUHUTE U METAJIUTE.

26. HWudpopmanus 3a Bceku efrH GUHAHCOB MHCTPYMEHT, nipeiarad ot "enractok” All,
€ Ha/iMYHa W CBOOOJHO [OCTBIIHA Ha WHTEPHET calTa HAa MOCPeJHUKA
(www.deltastock.com).

27. HHdbopmanus 3a Bceku efrH GMHAHCOB MHCTPYMEHT, npesaiarad ot "Jenrtactok” A/l,
e Ha/W4YyHa B OCHOBHHUTe HHpopMmaimoHHu [okymeHTH (OW/) Ha makerute C
WHBECTULIMOHHU TPOAYKTH Ha gapebno ([MUII) 3a ¢$uHAHCOBUTE HHCTPYMEHTH,
npemnaranu ot "Jlentactok” AJl, KouTo momazatT B 06XBaTa Ha MOHSTHETO 'TIAKeT C
WHBECTULIMOHHM MPOJAYKTH Ha ApebHO" mo cmuchia Ha Permament (EC) Ne 1286/2014
Ha EBpomnelickusi mapmameHT M Ha (CbBeTa OT 26 HOEMBpPU 2014 TOJMHA OTHOCHO
OCHOBHHTe MHPOPMALMOHHU JOKYMEHTH 3a MaKeTH C MHBECTULIMOHHM NPOJYKTH Ha
Ape6GHO M OCHOBABALIM Ce Ha 3acTpaxoBaHe MHBecTULMOHHM nponykty (ITHUITTO3UII)
(Pernamenr 1286/2014).

OW/l mo cBosiTa CHIHOCT Ca MPESJOTOBOPHU JOKYMEHTH, KOUTO JaBaT MHGOpPMALus
32 BCMYKHM MPOJYKTH, HE3aBUCHUMO OT ¢Qopmara WM CTPYKTypaTa WM, KOHUTO Ca
Ch3JAZIEHH, 3a [a MPEeIJIOKAT WHBECTUIIMOHHU BH3MOXXHOCTH Ha WHBECTHUTOPHTE Ha
opebHO, KOraTo TUIATHMATA Ha MHBECTUTOPA Ha APeOHO CyMa 3aBHCH OT KOJIeOaHHs
BBB BPB3Ka C eKCIO3ULHS KbM pedepeHTHUTE CTOMHOCTH WK 3aBUCH OT Pe3y/ITaTUTE
Ha elIVH WIM TOBeYe aKTHUBU, KOMTO He Ca MPSKO 3aKyleHW OT WHBECTUTOpA Ha
ope6HO.

Beuuky ¢puHaHCOBM MHCTpyMeHTH, npejjaranu ot "Jentactok” A/, ca ITWITJ v 3a
BCEKU eJJMH OT TSIX MUMa pa3paboTeH U MyOIMKyBaH Ha caiita Ha nmocpeguuka OU/I.

HenpodecroHanHuTe KIMEHTH, KAKTO U BCUYKH [IPYrd KJIMEHTHU Ha MOCPEeJHUK], Oe3
3HaYeHUe JIa/IM Ca MHBECTUTOPH Ha ApeOHO WIM He, MOTaT CBOOOJHO Jia ce 3al03HasiT
¢ aktyanaute OM/I, xkaKTO mpefy CK/IIOYBAaHETO HAa JOroBopa C HAaC, TaKa M Ipegu
I0/laBaHe Ha ChOTBETHOTO HapeXXZaHe 3a KOHKPeTHUsI pUHAHCOB MHCTPYMEHT.

Axtyanuute OWJ] ca HanuyHu W CBOOOJHO /[JOCTHIIHM HA WHTEPHET cCaiiTa Ha
"lenractok" Al (www.deltastock.com).

28. [Ilpepmaranurte or "lentactok" A/l 3P, c uskmouenue Ha 3P Bupxy ¢prounpcu, ca
6e3CpOYHHU U HSIMAT Majex. ToBa 03HavyaBa, ye MPH APYrd PaBHU YCJIOBHUS], KIUEHTHT
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MOXe Ja OTKpUBa W/M 3aKpUBa IMO3MLUS 1O BpeMe, B paMKUTe Ha 4acoBeTe 3a
THPrOBUSI WIH YAB/DKEHUTE YacOBe 3a THProBUsi (AKO MMa TaKMBA).

"lentacTok" A/l mMa mpaBo Aa MpeKpaTH eZHOCTPAHHO IMpeJjlaraHeTO Ha KOHKPETHO
[3P, ¢ uskimouenue Ha [I3P BBpxy ¢roubpc, KaTo yBeJOMsIBA KJIMEHTHUTE, HUMAIIH
OTBOPEHU MO3UIMH B ChOTBETHUTE HHCTPYMEHTH.

n n
Hentactok” A/l He MOXe aBTOMAaTHYHO Ja Tpekpatu BbrpocHoTto /[I3P, 6e3 ma
yBeJOMH KJIMeHTUTE CH.

[IpepnaranuTte ot "Jenrtactroxk" A/l 3P BBpXy ¢roubpcu, mopagy Xapakrepa Ha
6a30BHsI CH aKTHB, ca CpOYeH PUHAHCOB MHCTPYMEHT, HO KJIMEHTUTE, UMAL{ TO3ULINH
B TAX, MOTAaT [Jad ' 3aTBOPSAT IMpeAN NAaTaTa Ha TEXHUSA IMaJEXK.

"NlenracTox" A/l mMa mpaBo Ja MpeKpaTH IpejjaraHeTo Ha KOHKpeTHO /[I3P BBpxy
bIYBPC, KAKTO M MOXKE aBTOMATHUYHO Jja TIPEKPATH MPOAYKTA, KaTO 3aTBaps CIy)KeGHO
BCUYKA OTBOPeHHM Mo3uunu. KoHKpeTHa M JeTaiiiHa MHQOpMalus 3a HayMHA Ha
aBTOMATUYHO TpeKpaTsiBaHe Ha npemiaranute [/I3P BBpXy ¢roubpcu e mocoyeHa Ha
uHTepHeT caiita Ha "[lentactok" AJl (www.deltastock.com).

HH®POPMALINA 3A PHCKOBETE, CBbBP3AHHU C ®HHAHCOBHUTE
HMHCTPYMEHTH, KOHTO CA IIPEJMET HA IIPEJOCTABSSHHUTE OT
"NEJITACTOK" ALl HHBECTULHIMOHHH YCJIYI'U

Toprosusita ¢ pUHAHCOBM MHCTPYMEHTH, BKIOUMTENHO U ¢ 3P, Kpue chujecTBeHM
PHCKOBE U He € MOJAX0JsIIA 3a BCeKHU MHBeCTUTOP.

ToproBusita Ha QUHAHCOBUTE TA3apU He € MOAXOJSIA 32 UHBECTUTOPH, THPCEIU
cTabueH [O0XOM, Thil KATO IPUXOAUTE OT TAKaBa [AEMHOCT Ca HEMOCTOSIHHU W

HEeCUTYyPHHU.

[Tpegnaranute or "Jlentactok' A/l duHancoBu wHcTpymeHTH - [I3P ca cinoxHu
$MHAHCOBY MHCTPYMEHTH U CHOTBETHO U TSIXHAaTa PUCKOBA KOMIIOHEHTA € ChCTaBHA U
CJI0)KHA, TIOPAZii TOBA M PUCKBT OT 3aryba Ha MHBECTHPAHUTE OT KJIMEHTA CPeZCTBA €
3HAYHTEJIEH.

[Ipu TobproBusita ¢ (UHAHCOBUTE HWHCTPYMEHTH, BKIouuTenHo u ¢ [I3P, He
CBHIECTBYBA rapaHIUs 32 TOBA, Ye MbPBOHAYA/IHO MHBECTHPAHATA CyMa HsIMaA Ja Obze
y3ry0eHa ¥ MOYTH HUKOTra He ChLIEeCTBYBA apaHIIUsI, Ye OYaKBAHUAT JOXO[ 1e Obje
peasmm3upad. CpllecTByBa BB3MOXHOCT 3aryOuTe Ja HAJABHUIIAT CyMHTe Ha
JeTI03UPaHNUTe CpeJCTBA, HO Te Ile CBbOTBETCTBAT M3LUS/IO Ha pe3ylTaTUTe OT
JeAHOCTTAa Ha KJIMeHTa U HErOBOTO MHBECTUIJMOHHO MOBe/IeHUe.
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KiveHTtuTe TpsiOBa a UMAT NpeJBUJ, Ye JOXOJHOCTTA OT ThproBusita ¢ [13P ce Biuse
CBIIO TaKa OT TAKCUTE ¥ KOMHCHUOHUTE, KOUTO MHBECTULIMOHHUST MOCPEeIHUK Y bPIKQ,
nocouyeHn B Tapudara 3a nuxBH, TaKCM U KOMUCHOHHM Ha [lenrtactok" A/l, u ot
OPYTY Pa3xoju, CBbP3aHU C TO3HW BUJ, J€PUBATUBHU UHCTPYMEHTH.

MudpopmaumsaTa 3a TakCUTe, KOMUCHOHHUTE U APYTUTE MOTEHIIMATHU Pa3XOAu TMpU
Tbprousta ¢ /I3P e HanuuHa B aktyanHute OW/, a cbuio Taka e v myGIUKyBaHA U
cBOGOMIHO IOCTBITHA HA MHTEpHeT caiita Ha "Jlentactok”" A/l (www.deltastock.com).

duHaHCOBUTE MMa3apu MUMAT CUJIHO BOJIATWJIEH XapaKTep, T.e. 32 TSIX € XapaKTepHa
MIPOMEH/IMBOCT HA LIeHWTe Y KOTUPOBKHTE Ha PpUHAHCOBUTE UHCTPYMeHTHU. LleHuTe 1
KoThpoBKHUTe Ha /I3P ca B mpsika 3aBUCHMOCT OT LjeHaTa Ha ChbOTBETHHUsI 0Aa30B aKTHB,
KOSITO Ce BiHsie OT MHOTO M Pa3HOOOpa3HU (aKTOPH, MeXJy KOUTO: NPOMEHH B
CBOTHOLIEHUETO Ha THPCEHETO W IpejJiaraHeTO; CBETOBHATAa THProBHs; JAHBYHATA,
MOHE€TapHATa, PperyjairOHHaTa W BbHIIHATA IIOJTUTHUKa Ha CTPAHUTE; BaXXKHHU
HUKOHOMHWYECKM W TIIOJIMTUYECKHW HOBHWHH,; IMPOMEHU B JIMXBEHUTE PAaBHHUIIA Ha
LeHTPa/IHUTe OaHKM; ONepalyyd Ha LeHTPAJIHUTe OaHKU M TOJIeMUTe Wrpayy;
oOe3ljeHsIBAaHE Ha BAJIyTUTe; peasHO IPeJACTaBsHe Ha CTOMAHCKU TPeJIpUSTHUS B
CBOTBETHHSI UM CEIMEHT; NPeJYyBCTBUSI U OYaKBAaHMS Ha Ma3apHUTE CyOeKTH, KaKTo U
MHOTO o1ie GaKTOPH.

[Tpepnaranute or "Jentactok” A/l Bumose [I3P He chABpKaT MEXaHU3BM 3a 3aLUATA
OT Ta3apHa JUHAMHKA, KOETO O3HavaBa, 4Ye KIMEHTHT MOXKe [a 3ary0u Lsilata CH

HMHBeCTUIHA MJIX 9YaCT OT Hesl.

MecTaTta Ha U3IBb/IHEHWE MOTAT A HajaraT LIeHOBU OTrPaHUYEHHUs 110 OTHOLIeHHEe Ha
THPryBaHUTE HAa TSIX GUHAHCOBHM MHCTPYMEHTH, aKTUBH, KOMUTO Ce sIBIBAaT 0A30BU 3a
npeanaranurte ot "[lentactox" AJl /I3P, KaKTO M Ja NMpeyCTaHOBSBAT THProBUSTA C
orgenHu uHCcTpyMeHTH. '[entactok” A/l mpenympexzaBa CBOMTE KIHMEHTH, 4Ye B
OTJe/IHU Cy4aW KJIWEeHTHT MOXe Aa rnoeMe (GUHAHCOBH M APYTH JOIBIHUTETHH
3aIb/DKEHHSI KaTO pe3yJITaT OT CAeNKH C GUHAHCOBH WHCTPYMEHTH, BKIIOUHUTETHO
HeTpeABUAEHH 3a//b/DKEHHUS], JOMbIHUTETHA KbM pa3xouTe 3a npuaobrBane Ha [13P.

CrexBa Ja ce ¥Ma TIPeJBHU, Y€ THPrOBUSTA CPelly rapaHIMOHHA CyMa (MappKuH),
BBIIPEKU Ye MO3BOJISIBA [ja Ce peasin3upa medanba BbpPXy Lsi/laTa OTKPUTA MO3ULMSA, €
BHCOKO PHCKOBa popMa Ha MHBECTHPAHe W MOXe [a JOBele U [0 peaju3upaHe HA
3HAYMTE/HU 3ary0u WU ITbJIHA 3ary0a Ha THBECTUPAHUTE KIIMEHTCKHU CPeJICTBA.

"NlenracTox" A/l mpeaynpexjaBa, 4ye THProBUATAa Ha Map)KUH MOXe Ja yBeJIU4Hd
KaKTO Me4yasibuTe, Taka M 3aryOuTe Ha KJIMEHTHUTE, U OTHOCHUTETHO MAJIKH JIBYDKEHMUS
Ha T1a3apa MOraT Jla OKa)KaT rojisiM epeKT BbpXy KJIMeHTCKUTe IMo3uLny. B pesynrar Ha
TOBA BHECEHMTe CpeJCTBa, Mpe/ACTaB/sABalllM TapaHLMs IO OTBOPEHUTE IO3MLMH,
Morar fa 6'baT HAI'bJIHO U3YepIIaHu.
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41.

PuckoBeTte, xapakTepHu 3a mpepyaranus ot Jlentactok' A/l wmac ¢uHAHCOBU
vHcTpyMeHTH — JI3P 1 chorBeTHUTE BUoBe /I3P, chbabpXaT B cebe CH KaKTO TaKHBa,
CBBP3aHU C HAYMHA Ha ThPrOBUs, TaKa U PUCKOBETE, XapaKTePHH 32 0Aa30BUTE AKTUBHU.
M3no)keHUTE MO 0Ty PUCKOBE KACasAT KAKTO MpejiaraHus GUHAHCOB MHCTPYMEHT -
3P, Taka v 6a30BUs CIIPSIMO Hero aKTUB. Te3u prcKoBe ca:

Ma3apeH pUCK;
JINXBEH PUCK;

BaJIyTeH PUCK;

OIepaTUBEH PUCK;

JINKBUJIEH PUCK;

PHCK OT BOJIATHUJIHOCT;

KpeiuTeH PUCK;

PHUCK IIPU THPTOBUSI Ha Pa3BUBAILU Ce [1a3apu;
CeTBbJIMEHT PHUCK;

IpaBeH PUCK;

MOJIUTUYECKH PUCK.

HaBapHI/IHT PHUCK € BEPOSITHOCTTA CTOMHOCTTa Ha HMHBeCTULIMATA [a HaMajlee IIopagn
ABVDKEHUS Ha I1a3dapHU (l)aKTOpI/I — II€éHHW Ha (l)I/IHaHCOBI/I HWHCTPYMEHTH, JINXBH, BAJTYTHU
KypcoBe U Opyru. HaBapHI/ITe OEHW Ha HWHBECTULHNHWUTE MOIaT Ad BapHUpaT IIOpaAu
BBb3HUKHaA/IM MPOMEHHN B MKOHOMHYECKATA U IMa3apHaTa Cpelq, IMapruiHaTa MOJTUTHUKA
Ha DIEeHTpPa/IHUTE 6aHKI/I, A€/10BaTa AKTHMBHOCT Ha €EMUTEHTUTE, THPCEHETO U
npeajiaraHeTo Ha Ild3dpa Ha CbOTBETHMUS ,ﬂ,BP, KaKTO M Ha 0a30BUSA CIIpSIMO HETO

WHCTPYMEHT.

PUckbT e mpuchlly KakTo Ha mnpepsjaranute ot Jlenracrox' A/l 3P, Taka u Ha
6a30BUTE CIIPSIMO TSIX HHCTPYMEHTH.

JINXBEHUSIT PUCK € PUCK'BT IIPOMEHHUTE B IMa3apHUTE TUXBEHU IPOLIEHTU Jja Ce OTPa3sT
He0IaroNpUsITHO BBPXY AOXOJA WIM CTOMHOCTTAa HAa WHCTpyMeHTa. [IpomeHuTe B
JIMXBEHUTE paBHHUIIA MOTraT Ja 3acTpallldaT MpUTeXaTeiuTe Ha (¢(UHAHCOBHU
WHCTPYMEHTH OT PHCKa 3a 3aryba Ha KamuTal. 3HAYMMOCTTA HA PUCKA Ce pa3/ihyaBa 3a
CHOTBETHUTE GPUHAHCOBH MHCTPYMEHTH. TO3M PUCK MPUCHCTBA MPU AKLMH, KOUTO Ca
6a3oBu 3a npegyaranu or "Jentactok" Al [13P, 10KONIKOTO MpOMEHUTE Ha JTUXBUTE
ce OTpa3siBaT Ha JOXOJHOCTTA OT Te3U aKLMM B CPaBHUTEJIEH IUIaH C JOXOJHOCTTA OT
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NpPSIKO 3aBUCELIM OT JIMXBEHWTe PaBHUIIA (GUHAHCOBM HMHCTPYMEHTH, HArpUMep
0o0JIMralvu.

PuCKBT B/IMsie KAKTO BbPXY CTOMHOCTTA HA aKI[MWTe, HHAEKCUTe, GproubpcuTe, 60pcoBO
ThpryBaHute GpoHJOBe, BaayTaTa U 6IArOPOJHUTE META/IM, TaKa U BbPXY CTOMHOCTTA
Ha npegyiaranute ot "Jlenractox” A/l 3P, 6azupaHu BBPXY TSIX.

BamyTHUAT pUCK e CBBbp3aH C NPOMEHHUTe B Kypca Ha BaiaytuTe. MHBecTuuuute B
VHCTPYMEHTH, JeHOMUHUPAHH B 4YYKJeCTpaHHa BajayTa, Morar ja Objar
HeO6/IaronpUsITHO 3aCerHaTH OT MOHIDKEHHWEe Ha Kypca Ha Ta3W BajiyTa CIIPSMO Jpyra.
YBenuyeHre WM MOHIKEHHE HA BAJTYyTHUTE KypCOBE MOXeE Ja MPUYMHU 3aryba niu
neyvasiba 3a $MHAHCOBUTE MHCTPYMEHTH BBB BaJIyTaTa, B KOSTO Te Ca ;e HOMUHHUPAHU.

PuckpT OKa3Ba BIHMsSIHME BBPXy CTOMHOCTTA Ha BCUYKU IpejjaraHu ot JlearacTok"
AJl drtHaHCOBM MHCTPYMEHTH, a CHLIO U BBPXy CTOMHOCTTA Ha 0A30BUTE CIIPSIMO TSIX
VHCTPYMEHTHU.

PUCKBT CbLIO BIMse U HA JOXOAHOCTTA Ha KJIMEHTa B CIy4auTe, B KOUTO CMeTKaTa My e
BBB BaJlyTa, pa3/IMYHa OT MeCTHATa My, KaKTO U aKO ThpPryBa MHCTPYMEHTH, KOMTO Ca
JeHOMMHMPAHU BBB Ba/lyTa, Pa3/IMYHA OT BajyTaTa Ha CMeTKaTa My W/WIN pa3/nvHa
OT MeCTHaTa 3a KJIMEeHTa.

OnepaTUBHUAT PUCK € PUCK OT JUPEKTHH WIM WUHAMPEKTHU 3ary0u B pe3y/ITaT Ha
HeaZleKBaTeH BBTPeLIeH KOHTPOJI, YOBEIIKH aKT, OPTaHM3aliusl WK BHHIIHO CHOUTHE.
Tosn pHCK TNOKpMBAa 4YOBELIKM TIpeLIKH, 3/I0HAMEPEHHU JessHus OT CTpaHa Ha
CTy)KWTeNY, CpuUBaHe B HMHQPOPMAILMOHHUTE CHCTEMH, IpPOO/IeMH, CBBP3aHU C
yIpaB/IeHUeTO Ha YOBELIKUTe pecypcH, pUPMeHH Jena, KAKTO M BBHIIHU CBHOUTHS
KaTO aBapyH, IIOXXapH, HABOJHEHUS U IPYIHU.

To3u puCK e MPUIOKUM TJIaBHO OTHOCHO AKLMHUTE, HO B/IMsie B pa3jIMyHA CTeleH U
BBPXy CTOMHOCTTA Ha WUHAEKCcHUTe, GproUYbpcuTe U OOPCOBO THPryBaHuTe GOHIOBE, B
YHUeTO W3YHC/IABAHE YYaCTBAT Te3W aKUMH, KAKTO M BBPXY CTOWHOCTTA Ha
npeaiaranute ot "Jlenractox" A/l /13P, 6azupaHu BBPXY TSX.

JIMKBUAHUAT PUCK BB3HMKBA B CHUTyallUd, B KOMTO CTpaHa, 3avHTepecyBaHa [a
Npojaje JaJleH aKTHB, He MOXKe Jja 'O HalpaBy, Thi KaTO HUKOM Ha Masapa He XXejae
Jia THPTYBA € TO3U aKTUB. MIMa ThpceHe U HsIMA TpeJJiaraHe - UK 0OPATHOTO.

PuckbT MOXe 7a ce MPOsIBH 3a BCUYKU 0A30BUM MHCTPYMEHTH. Bb3MoxHO e ga ce
nposiBU U 3a mpemyiaraHuTte or Jenracrox' A/l [I3P, B ciydail Ha sumca Ha
JIMKBUJHOCT Ha MSICTOTO Ha M3I'bJIHEHUE, Ha KOETO Ce ThPryBa CHOTBETHHUST 06a30B
VHCTPYMEHT.

PUCKBT OT BOJMATUIHOCT € PHUCKBT, CBBbP3aH C /[ABIDKEHUSITA Ha lLleHaTa Ha JajieH
¢rHAHCOB MHCTPyMeHT. BojaTWIHOCTTa € BHCOKAa, aKo IleHaTa Ha (QUHAHCOBUS
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MHCTPYMEHT e IOJJ/I0)KeHa Ha roJieMH Pa3HOIIOCOYHU ABWXKEHMs B JafieH Iepuof, OT
BpeMe. PucKbT, mpousTHyall, OT BOJATU/IHOCT, Ce M3YMC/ISIBA KaTO Pa3/IMKaTa MEeXZY
Hali-HUCKUTE U HAali-BUCOKUTE IJeHW Ha (UHAHCOBUSI MHCTPYMEHT 3a JQ/IeHUs TIePUO/T
OT BpeMe.

PUCKBT e MpUCHIL KakTo Ha mpegsjaranute ot "Jlentactok" A/l 3P, Taka u Ha
6a30BUTE CIPSIMO TSAX HHCTPYMEHTH, HO C€ TMPOSIBSBA PA3/UYHO 3a PaA3TUYHUTE
K1acoBe GUHAHCOBU MHCTPYMEHTH.

er,ZLI/ITHI/IHT PUCK MOXeE [a 6']),[[6 onpenesieH KaTOo BEpOATHOCT KOHTPAreHTbHT [da He
HU3ITbJ/IHABA Cb3HATE/IHO MJIM [Jd € B HEBB3MOXXHOCT [Ja HM3IIB/JIHM ITOE€THUSA OT HEro
AHTAOKVMMEHT TII0 CK/IY€HUA JOroBop. I/IHBGCTI/ITOPI/ITG TpH6Ba Ada OLeHsABaT
Ka4eCTBOTO Ha €eMUTEeHTHUTE Ha (l)I/IHaHCOBI/I WUHCTPYMEHTH, KaKTO HW TAXHATa
BB3MOXXHOCT Ja M3IlJIalllaT CBOUTE 3a4b/DKEHUS.

To3u prcK e MPUJIOKMM TJIaBHO OTHOCHO aKIIMMTEe, HO BMsie B Pa3/IMYHA CTENeH U
BBPXY CTOHHOCTTA Ha HUHAEKCHTe, QIOoYBPCUTE U OOPCOBO THhpryBaHHTe (OHIOBE, B
YMeTO W3YUC/IIBaHE Y4YacTBAaT Te3W aKLUHWM, KaKTO M BBPXY CTOMHOCTTa Ha
npeanaranute ot "Jentactox” Al 13P, 6a3upaHu BBpXY TsIX.

PuckpT nmpu TBHpProBUsi Ha pasBUBAallM Ce IMa3apu Bb3HUKBA [0 OTHOIIEHHWE Ha
WHBECTHULMMTE B pa3BUBALLU Ce Ma3apy, KOUTO HOCAT PUCKOBE, HEBUHArU CpPellaHu Ha
Pa3BUTHTe Ma3apy. Te3 PUCKOBe CHLIECTBYBAT M KOTATO roJisIMa 4acT OT OM3Heca Ha
€MMTEHTA Ce OCBILEeCTBsIBa Ha Te3M nasapy. MiHBecTUMKTe B pa3BUBAILMTE Ce Ma3apyu
YecTO MMAT CIIeKyJaTHUBeH XapakTep. MHBectuunuurte TpsibBa Ja ce OOMMCIAT
BHMMATe/IHO Y Jja Ce OLEeHsIBaT pPa3/IMYHUTE PUCKOBE, ChLIECTBYBAllY B T€3M Ia3apH.
Tosu BHUA pPUCK € BB3MOXHO Jia Ce MPOsIBU B CJlydyaill Ha JIMICA HAa JIMKBUJHOCT Ha
MSICTOTO Ha M3I'bIHEHHE, Ha KOETO Ce ThpPryBa 0a30BUST MHCTPYMEHT.

To3u puCcK e MPUIOKUM [JIABHO OTHOCHO AaKIMWUTE, THPIYBaHW HA pa3BUBAILU Ce
Ila3apy, HO BJIMsie B Pa3/IMYHA CTENleH U BbPXY CTOMHOCTTA Ha MHJEKCUTe, QIOYBPCHUTE
¥ 60pCOBO THPryBaHUTe POH/OBE, B YHETO M3YMC/ISIBAHE YYaCTBAT Te3M aKIIUH, KaKTO
Y BBPXY CTOMHOCTTA Ha npejaranute ot "Jentactok" A/l 3P, 6asuipaHu BBPXy THX.

CeTb/IMEHT PUCKBT € PUCKBT CEeTHIMEHTHT IO Ja/ieHa CJle/IKa J]a He Cce OCBILeCTBU
MOpaJii HeBB3MOXXHOCT Ha CTPaHA B CJle/IKaTa JJa U3ITbJIHU CBOUTE 33b/DKeHUs. To3u
PUCK e paBeH Ha pa3/iMKaTa MeX/y LieHaTa Ha JaJleH aKTUB Ha TeopeTUYHaTa JaTa Ha
M3IIbJIHEHME U 1leHaTa Ha aKTMBa Ha peajiHaTa JaTa Ha U3ITbJHeHHe. Bb3MOXXHO e B
HSIKOW CHUTYaLIMU CETHIMEHT MPOLeJypUTe fa O'bJAT MOBIUSIHU OT OPOSi TPAHCAKIIUU U
II0 TO3U HAa4MH [Ja BB3MNPensITCTBAT TAXHOTO MU3M'bJIHeHHWe. HeBb3aMoXHOCTTA Ja ce
WU3ITBJIHA CETHJIMEHTHT TOpaAu TMOAOOHM TPOOJEeEMH MOXe [a BB3MPEnsIiTCTBA
WHBECTUTOPHUTE OT U3rOAHU MHBECTULIMOHHH Bb3MOXXHOCTHU M JIa J0OBee A0 3aryoa.
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PuckbT MOXXe Ja ce IPOSIBM CcaMoO IO OTHOLIEHVe Ha KOHKPETHU CZe/KU ¢ Oa3oBUTe
vHCTpyMeHTH. [1o oTHOIeHMe Ha /]3P, ThpryBaHu OT KJIMEHTa, PUCKBT OU MOI'BJI A Ce
IPOSIBU CaMO B C/ydyall 4e BB3HUKHE CETBJIMEHT PUCK BBB BPB3Ka CBC CHEJIKQ,
n3mnosi3BaHa oT "JlenracTok" A/l 3a LenuTe Ha MpefOCTaBsHE HA YCIYTU Ha KIMEHT. B
te3u cnydan "Jentactok” A/l mmMa mpaBo MO CBOSI TpeLieHKa JAa Tpejnpueme
CBHOTBETHH [I€HCTBUS CIIPSIMO 3acerHaTuTe caeaku Mexay "Jlentactok” A/l u kiveHTa.
Bb3moxHO e peiictBusaTa, Kouto  entactoxk" AJ] O6u Tmpenmpueno CIpPSMO
KOHKPEeTHHUTE CJe/NKH C KJIWeHTa, Ja Ca TO0-HEeU3rOoJHU WIM IO-OTPaHMYaBalld, B
CpaBHEeHHMeE C JeHCTBUSITA, KOUTO ca npejnpuety cripssmo "Jenractox' Al

[IpaBHMAT pPHUCK € PUCKBT OT HECUTYPHOCT B pe3y/ITaT Ha IPaBHU JAeWCTBUS WU
HeCUTYPHOCT IO OTHOLIeHWe Ha MNPUIOKUMOCTTAa HA [JOTOBOPH, 3aKOHOBU U
M0/;3aKOHOBH aKTOBe, HallpUMep 3aKOHOCHOOPA3HOCT HA OrOBOPA, MPABOCIIOCOOHOCT
Ha CTpaHaTa Ja CKJIYHU J0TrOBOp.

Puckpr e mpuchl KakTo Ha mpepnaranutre ot [enractox' A/l /13P, taka m Ha
6a30BHTE CIPSIMO TSIX UHCTPYMEHTH.

[TomMTUYeCcKUsT PUCK Ce CbCTOU BBB BB3MOXHOCTTA CBHOTBETHOTO IPaBUTEJICTBO Ja
HAJIOXKW HOBU JAH'bliY, PeryJaTUBHU WU MPABHU 33 b/DKEHUS] WA OIPAaHUYEHUs] Ha
$rHAHCOBHTE MHCTPYMEHTH, KOUTO Aa/leH MHBECTUTOP Beue IPUTEXKABA.

PuckbrT e mnpuchl, KakTOo Ha mnpegjaranutre ot  "Jlentactoxk” AJl ¢uHaHCOBH
VHCTPYMEHTH, TaKa M Ha 6a30BUTE CIPSIMO TSIX UHCTPYMEHTH.

B cIyd9auTe KOraTo pHCKOBETE, CBBpPp3aHMWU C HIAKOU [JE€pHUBaTHUBHU (l)I/IHaHCOBI/I
NWHCTPYMEHTH, CBCTOAIIN C€ OT ABa WK IIOBE€YE€ pa3/INYHU Cl)I/IHaHCOBI/I HMHCTPYMEHTA
WA yC/IyTrY, € Bb3MOXXHO a 6’B,E[aT MMO-BHUCOKH OT PUCKOBETE, CBbP3dHU C KOMTO U Aa e

OT OTAEe/THWUTEe UM KOMIIOHEHTH.

"lentactok" A/l mpemocTaBs TpU TOMCKBAHE OMHCAaHWE HA KOMIIOHEHTHUTE Ha
$VHAHCOBMTE WHCTPYMEHTHM M HAa HA4yMWHA, IO KOWTO TSXHOTO B3aUMOAEICTBHE

MOBHIIIaBa PUCKOBETE.

3a vacr ot /I3P "lentactok" A/l mpegocTaBs Bb3MOXKHOCT 3a THPTOBUS MPH YI'b/DKEHO
pabortHo Bpeme. T'bproBusita ce ochiiecTBsiBa Kakto npeau (Pre-Market), Taka u ciep,
(After-Hours) crorBeTHaTa 60pcoBa cecusi. KnneHTHT c/ieiBa ja ©Ma MPeBU/I, Ye MPU
THPrOBUATA B yb/DKEHO PAaOOTHO BpeMe ChIIeCTBYBAT JOMBIHUTETHH PUCKOBE KAaTO::

PUCK OT HHUCKAa JIMKBUIOHOCT, TBhH KaTo Ipun  yAb/DKEHOTO pa6OTHO BpeMme
JIUKBUIHOCTTA MOXKe 1d 6'1:,2[6 IMIO-HUCKA B CpaBHEHME C HOPMa/ITHOTO pa6OTHO BpeMme;

PHMCK OT BHCOKa BOJIATWJIHOCT, TBHA KaTO MPHU YIBDKEHOTO PAOOTHO Bpeme
BOJIATWJTHOCTTA HA MMa3apa MOXe Aa ObAe MO-BHCOKAa B CpPaBHEHHE C HOPMAaJTHOTO
paboTHO BpeMe;
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PHCK OT IPOMSIHA Ha LIeHWTe, ThU KAaTO IleHWTe Ha MHCTPYMEHTHUTEe, ThPTyBaHU IIPU
YAB/DKEHO PabOTHO BpeMe, MOXXe [a He OTpa3siBaT LieHWTe B Kpas Ha HOPMA/HOTO
pabGoOTHO BpeMe WM MPH OTBAPSIHETO Ha Ma3apa Ha CjieABallysi pabOTeH JieH;

PUCK OT TMO-IIMPOKHU CIIpefoBe, THHA KaTO HHCKATa JUKBUJHOCT UM BUCOKaTa
BOJIATUJTHOCT TIPU YAB/DKEHOTO PabOTHO BpeMe MOXe Jja JOBeAAT A0 MO-LIMPOKH OT
obUYAiHUTE CIIpesoBe 3a Olpe/ie/IeHn HMHCTPYMEHTH;

PUCK OT pa3/IMYHU KOTHUPOBKH, TBHU KaTo KOTHUPOBKHUTE MOXX€E [Ia C€ pa3/ihdaBaT OT
TE€3U NPU HOPMa/THUTE YaCOB€ 3a ThbproBHSI.

B cnyyauTe, Koraro cMeTkaTa Ha KJIMEHTA € BbB Ba/lyTa, pa3/IM4Ha OT MECTHaTa My,
KaKTO M aKO TbPryBa MHCTPYMEHTH, KOUTO Ca A€HOMHWHHUPAHU BBB BaJIyTa, pa3/IMyHa
OT BaJlyTaTa Ha CMeTKaTa My U/WJIW pa3/IMYHa OT MeCTHAaTa 3a KJIMEeHTa, ChblIeCTByBa
JOITBIHUTE/IEH PUCK OT 3aryba B pe3y/TaT Ha NMPOMsIHA Ha OOMEHHMSI KypC MeXIy
CBOTBETHUTE BaTyTH.

3a 1e/IMTe Ha NMpeJCTaBsiHeTO Ha MHPOpMaLMsl Ha KIIMEHTUTE Ha JpeOHO, 32 HUBOTO HA
PUCK TIO OTHOIIEHHWE CJIOXXHHM CBCTaBHM (UHAHCOBU TIPOJAYKTHU M HEHHOTO
crangaprusupane, [lenerupan pernament (EC) 2017/653 Ha Komucusita ot 8 MapT 2017
rojuHa 3a gombaBaHe Ha PermamenTt N° 1286/2014 Ha EBpomneiickusi mapiaMeHT U Ha
CpBeTa OTHOCHO OCHOBHHTE WHQOPMAIMOHHM [JOKYMEHTH 3a [AKeTH C
VHBECTULIMOHHM TPOAYKTHM Ha /JApeOHO M OCHOBaBalli Ce HA 3acTpaxOBaHe
uHBecTuMoHHN mnpoaykTu ([TUITJO3UII) upe3 ompexensiHe Ha peryiaToOpHUTE
TEeXHUYeCKU CTAaHAAPTU 3a MpeJCTaBSHETO, CbAbpPXXaHUETO, IMpepasrjleXJaHeTo U
V3MeHeHHeTO Ha MHPOPMAIIMOHHY JTOKYMEeHTH, KaKTO U 3a YCJIOBUSITA 32 U3IThITHEHHE
Ha M3HUCKBAaHETO 3a TMpeACTaBsHe HA Te3W AOKymeHTH (/lenerupaH perjiameHT
2017/653), BbBeXzAA T.Hap. O6o61aBar mokasaren 3a pucka (OITP).

BenmunHaTta Ha OIIP menu ma nHpopMupa KIveHTHUTe HAa JpeOHO 3a PABHHUILIETO HA
PUCK Ha CJIOXHWATe (UHAHCOBU MHCTPYMEHTH, KAKBUTO Ca IpeAJiaraHuTe OT
"Mlentactox" A/l 13P. OITP mpencraBst BepOsITHOCTTAa OT MapU4Ha 3aryba B pe3y/TaT
Ha eKCIIO3MLMSITA HAa MHCTPYMEHTA K'bM Ma3apeH U KpeJUTeH PHUCK.

CorimacHo kpurtepunte B J[lejerupaH periaMmeHT 2017/653, MpeAJaraHUST Kiac
¢unancoB uncrpymedt ([I3P) or "Jlentactoxk" A/l He e M3/I0KEH Ha CHIIECTBEH
JIUKBUJEH PHUCK, ¢ u3kiaodeHre Ha [I3P BbpXy LeHHU KHMXa U OOPCOBO THPTyBaHHU
¢$boHI0Be, TTPU KOMUTO TO3M BUJ, PUCK € BB3MOXKHO ia O'bIM CHIECTBEH.

Ckanara 3a wHTepriperupane Ha OIIP BxkrouBa 7 KaTeropuu, KaTto KaTeropus 1 ca
CJI0KHY MHCTPYMEHTH C Hal-HMCKO HUBO Ha PHUCK, a T3, UMallli KaTeropus 7, C Hak-
BUCOKO HMBO Ha PHUCK.

[Tpunaraitku Metogukara no JleserupaH perjiaMeHT 2017/653 3a omnpegensiHe OIIP,
npepnaranusaT or "entacrok' AJl xnac ¢unancoB uHcTpymeHt (/I3P) e ¢ puckoBa
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Kareropus 7 ot o6mo 7. ToBa 03HayaBa, ye MOTEHIMA/HATA 3aryba Mo OTHOLIEHHWe Ha
ObaelUTe pe3yATaTH OT HWHBecTHpaHe BBB BHaoBere [I3P e MHOro BHCOKa, a
Bb3MO)XXHM HeO/IarONpUsITHU [a3apHU YCJIOBUSI € MHOTO BEPOSITHO [Ja 3aBHLIAT
KpeJUTHUSI PUCK.

MerogukaTta Ha [lenerupaH persaMmeHT 2017/653 3a onpegensiHe Ha OIIP He oTuyuTta
BBb3MOXKHHUTE PUCKOBE BbB BP'b3Ka C mpeaocTaBssHaTa oT ' [lentactok” A/l Bb3MOXXHOCT
3a Tepro.usi ¢ onpenenenu 3P npu yabmkeHO pabOTHO BpeMe, a CBILO U PUCKA OT
IpeBaJlyTHpaHe, T.e. B ONpeJie/ieHaTa KaTeropus 7 Ha npegjaraHure sugose J13P tesu
PHCKOBe He Ca OTYETeHU, HO TOBA He MPOMEHsS KaTeropusTa, Thil KaTo U 0e3 TsIX TS e
Hali-BUCOKaTa Bb3MOXKHA.

Axryanmaure OU/I, B xonto e BrmodeH u OIIP 3a Bceku npeaiaran ot "JenracTox”
AJl $pmHaAHCOB MHCTPYMEHT, Ca HAJIMYHU U CBOOOJHO JOCTBITHM Ha MHTEPHET caiiTa Ha
"Mentactok" AJl (www.deltastock.com).

OcBeH ¢ Haii-BHUCOKOTO HMBO HA OOl PMCK HA MpeJJjIaraHus Kiac MHCTpyMeHT - /13P u
rOpeoNrCaHuTe OTJe/NHU HErOBU eJIeMeHTH, BCeKH KJIMEeHT TpsiOBa /a e HasiCHO C
PHCKOBeTe, CBbP3aHU ChC CJIEHUTE 0OCTOSITENCTBA:

MoJly4aBaHeTO Ha KOTHPOBKH Ha JI3P ¢ 6as0B aKTHMB aKIUH, WHAEKCH, QIOYBPCH U
60pcoBO THpPryBaHu (OHIOBE TMOHSIKOTa MOXeE /Ia He € BBb3MOXXHO B ITbPBUTE 15
(meTHazeceT) MHUHYTH OT OTBapsHETO Ha OopcoBaTa ceCcusi WIM TPUA BHCOKA
BOJIATWJTHOCT U JIUTICA HA JOCTAThYHO IMKBUJHOCT CIIPEABT MEXAY LieHUTe “KymyBa U
“mpogaBa” MoXKe fja 6'b/le OTHOCUTE/THO TO-UIMPOK OT OOMYAaHO KOTHUPAHUS;

"Jlentactox" A/l mMa mpaBo 1Mo cBosi cCOOCTBEHA IpelleHKa Ja MPOMeHsl pa3Mepa Ha
MUHMMQ/IHO W3HCKyeMaTa TapaHIMOHHA CyMa, KaKTO 3a ompejeneHH (UHAHCOBHU
WHCTPYMEHTHU M/WIN KIUEHTH, TaKa U 3a OTAE/THU HAPEXJAHUS W/VIN TO3ULIUU WIN
CMeTKH Ha MHBECTHUTOPA B CIyYaHUTe, TOCOYeHU B /IoroBopa v mMpuI0XKUMHUTE KbM HEro
OO61M yc/I0BUs, CpeJ, KOUTO U B C/Ty4Yail Ha: TOJIEMU M Pe3KH KosiebaHUs Ha ma3apa Ha
Te3W aKTHUBH; BAKHU HWKOHOMHYECKU W/WIU TOJATHYECKU CBOUTHS; APYTH
00CTOSITE/ICTBA, OKA3BALY BIUSHUE BbPXY THPrOBHUSATA C T€3U aKTUBH;

KOTaTo Ca Ha/IMLe Pe3Ku KoieOaHUsI Ha MTa3apHUTE KOTUPOBKH, JIUIICA HA TUKBUIHOCT
BIJIIOYMTE/THO M MPU OTBapsiHE WJ/IM 3aTBapsiHe HAa ChOTBETHUTE Masapu (BKJ. T.Hap.
"ran"), mogaZieHu oT MHBeCTUTOpa TMMUTHpano, EO/I, yC/I0BHO MK CTOI HapeXJaHUs
MoOraT Aa O'bJJaT U3MbIHEH! HA LIeH!, 3HAYHUTETHO PA3/IMYaBally Ce OT MTOCOYEeHUTE B
X (BKJI. T.Hap. "cunupK') - WM IbK € B3MOXHO Ja/leHa MO3UIIMS /Ia He MOXe [ja
O'b/le 3aTBOPEHQ;

B C/y4yail Ha HEJOCTUT HAa CBOOOJHH CPEACTBA, KOWUTO [a TOKPHUSIT HM3UCKyeMaTa
rapaHIMOHHA CyMa MO OTBOpeHW mo3unuu, "Jentactok” A/l 3akpuBa ciry>keGHO
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OTKPpUTUTE OT MHBECTUTOPA IMO3ULI1H. KnueHTHT caMocTOSATETHO TpH6Ba Ada cjaeau 3a
CIIa3BaHE€ Ha M3HWCKBAHUATA 3d pa3Me€pa Ha U3NUCKyeMaTa rapaHIIMOHHA CyMa;

"lentactok" AJl Mo)Xe Aa He TMpenOCTaBsd KOTUPOBKH, aKO H3MHTBA BpPEeMEHHH
TEeXHUYECKH 3aTPYSHEHUsI WM aKO Ca Ha/IuIe 0OCTOSITE/ICTBA, TPU KOUTO HE MOTAT Ja
Ce U3BBPLIBAT CE/IKK Ha ChOTBETHHUTE Ta3apH;

nmopasu crenrdrKaTa Ha €JeKTPOHHUTe TIAaTGOPMH 3a THPrOBHS, INMpeJjaraHd OT
"lentactoxk" A/l, IOCTHI'BT 4O KOUTO € OOBBP3AH C JOCTBHII O UHTEPHET U [0 APYrd
KOMYHHUKAI[MOHHU YCJIYIM M KaHA/M, € BBH3MOXHO [a BB3HUKHAT TEXHUYECKU
HEU3MPABHOCTH, KaKTO B usnon3Banute ot "[lenrtactok” A/l, Taka v B U3MOI3BaHUTE
OT WHBECTUTOpPA XapAyepHU U COPpTyepHU MPOAYKTH MU CHUCTEMH. BB3MOXKHO 7Aa e
BB3HUKHAT U KOMYHHUKALIMOHHU CPUBOBE, BOJEIIN O 3aKbCHSIBAHE W/IH HEIIPUCTUTAHE
Ha HAPEXJAHWS, WIM OO0 M3IIbIHEHHE, PeCIl. HeU3I'bJIHeHHe, Ha TOJAfleHH Beue
HAPEeXAAHUSI, KAKTO U [0 HEBB3MOXXHOCT 3a JOCTBHII A0 M1aTGOPMHUTE 3a THPrOBUS U

APYTH.

KnueHTHT criefBa a UMa MpeBU[, Ye MPU CKIIOYBAHE HAa CZE/KHU C MpeJJjaraHuTe
[3P, "entactok" A/l meiicTBa KaTo CTpaHa Mo BCsiKa caenka. MHCTpyMeHTHUTe He ca
MpexBbPIMMH, KaTO BCUYKU chenku ce ckaouBaTr Ha OTC masap, no neHu, KOTUpaHU
or "Jlentactok" AJl, KoeTo 6M MOIJIO Ja YBe/IMYM HHUBATA Ha HSIKOU OT PUCKOBETeE,
OIIMCAHU TYK, B CPaBHEHME ChC C/I€/IKH, CKII0YBAaHY Ha pPeryJMpaHu Ma3apHu.

KnueHTBT CriesBa 1a UMa mpeaBuUz, de caenkute ¢ npegnaranute /J13P He mognexar
Ha L€HTPA/JM3UPAH KIMPHUHI, KOeTO OM MOIJIO [la yBeJIWYHM HHBATA HA HSKOU OT
PUCKOBeTe, OIIMCAaHU TYK, B CPaBHEHHE CBbC CAEJIKH, MOAJIeXallld Ha LeHTPaJIu3upaH
KJIUPUHT.

KnueHTsT criegBa ga uMa mpenaBuj, de 6Ge3 3HauYeHHE OT KOHKPETHHsSI (UHAHCOB
WHCTPYMEHT, TBHProBUsITa Cpellly IpeAoCTaBeHAa rapaHLMOHHA CyMa € IO0-BHUCOKO
PUCKOBa, OTKOJIKOTO TBProBUsITA Cpelly 3allalllaHe Ha ITb/IHATa CTONMHOCT Ha
$VHAHCOBYSI HUHCTPYMEHT.

KnueHTsT crefBa ga uma npeasun, ye "lentactok” A/l, nuiieH3MpaH MHBECTUIMOHEH
MOCPEeHUK, KOEeTO TI03BOJIsSIBA B CJy4aili Ha HECHCTOSITETHOCT Ha IMOCPeIHUKA,
KJIMEHTHT [Ia M0J3Ba oOe3lleTeHne 3a MPeThpPIeHNUTe B Pe3y/ITaT Ha TOBA 3ary0u oOT
cxeMa 3a 3auMTa Ha noTpeburtenure. B ciyyasi, oGesuieTeHneTo ce rapantyupa ot PoHf,
32 KOMIIEHCHpPaHe Ha WHBECTUTOPUTE, KaTO MAKCHMMaHaTa KOMIIEHCALHS, KOSITO Ce
W3IUIAlA TPU HecbcTosATeTHOCT Ha [lentactok” AJl, e B pa3mep Ha 90 Ha CTO OT
CTOMHOCTTA Ha B3€MaHeTO, HO He MTOBeYe OT 40 000 JIeBa.

KnueHTHT c¢j1eiBa a Ma IIpeaBUa, 9€ B I/IHCl)OpMaHI/I}ITa OIIMCaHHUATA Ha OTAEC/THUTE
BHUJOBE PUCKOBE HAMAT N34Y€PIIAaTE/IEH XapPAKTEDP, a CbABbPXKAT HaW-TUIMTUYHHTE BHUO0OBE
PUCKOBE MW TexXHUTE€ OCHOBHHU XdpaKTE€pUCTHUKH, CBDBP3aHU C Ipe€ajlaraHuvs OT
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"lentactoxk" A/l knac nHCTpyMeHT - [I3P. Bb3MOXXHO e ChllecTByBaHETO U Ha APYrU
PHCKOBe, PUCKOBH TIPOSIBJIEHUST MJIM XapaKTEPUCTHUKH, HermocoyeHH B MiHpopmanusTa,
KOMTO MoOraT Jja ObJAT pe3yITaT OT HeNpeABHUJEHU Ia3apHU CBCTOSIHUS WIIH
VHBECTULIMOHHO MOBe/leHNe Ha KJIMEeHTa.

[Ipy HyXza OT passicHeHHe Ha JpPYrd acleKTH OT OOLUTe WIN KOHKPEeTHU
XapAaKTEePHUCTUKA HA PHCKOBeTe HA (UHAHCOBUTE WHCTPYMEHTH, MpeAJIaraHu OT
"lentactok" AJl, WHBECTHLMOHHUST TOCPEJHHUK € TOTOB /Ja TPeAoCTaBU
JOTI'bJIHMTETHA MHPOPMALUS TTPU MOUCKBaHE.

3AKVTFOYHUT E/THA YACT

NudopmanusTa He e 4acT or JoroBopa Mexay kiaveHTa u 'Jenractox' A/l, HuTO OT
NPUIOKMMUTE OOLIM YCIOBHSI, a € caMocTosiTesieH [JoKymeHT. "[lentactok" A/l
npesoCcTaBsi Ha K1veHTa MHopManusaTa, BeZHO ¢ APyrure JOKYMEHTH, C KOUTO TOU
Tpsi6Ba Jla ce 3all03Hae Mpesy MOAMMCBAHETO Ha JOTOBOPA.

[Tpernen Ha Hacrosiata MHpopMalys ce mpaByu Hali-MaJIKO BeZHBX T'OJUIIHO, KAaKTO
Y MPH BCsIKA CblIeCTBeHa IIPOMSIHaA.

[locnegHaTa axkTyasHa pefakius Ha Hacrosiwata MHpopmanusara e JocThiHA 3a
xiveHTUTe B oducure Ha "Jlentactok” AJl, KakKTO M Ha UHTEpHeT calTa My
(www.deltastock.com). "Jlentactok" A/l yBegomsiBa KIMEHTUTE CH Ype3 CBOSI UHTEPHET

CaliT 3a ChljeCcTBeHUTe M3MeHeHUs B Mudopmanusita nim 3a mpreMaHeTo Ha HOBA
TaKaBa.

65. (don. 07.2020 2.) HactosiuusaT [JOKyMeHT e I@pueT OT YHOpaBUTEJIHUS CbBET HaA

"lentactok" A/l Ha 3acefaHue, MPOBeAEHO Ha 16.05.2018 T., ¥ € B CHJIA OT ChIATA JATa.
JIOKyMeHTBT e MpoMeHeH OT YmpaBuTenHUs cbBeT Ha ,Jlentactok“ A/l Ha 3acenanue,
IIpOBeZIeHO Ha 17.07.2020 I'. ¥ IIPOMSIHATA € B CUJIA OT 03.08.2020 T.
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