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Nudopmanus
3a 2024 roAVHa,
npeaocraBeHa ot ,/lenracroxk“ AJl, cbraacHo
IllecTa vacT ot Permamenr (EC) 2019/2033 Ha
EBpomnerickus napirameHnT 1 Ha CbBeTa OT 27
HOEMBPH 2019 I'. OTHOCHO NPY/AeHIHATHUATE
W3UCKBAaHMA 3d HHBECTUIIMOHHUTE MOCPEAHUIH U
3a uameHenue Ha Permamentu (EC) N° 1093/2010,

(EC) N2 575/2013, (EC) N2 600/2014 1 (EC) N2 806/2014
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Pazgenl. OmnoBecTsiBaHe BBB BPb3Ka C Ile/IUTE U MOJTUTUKUTE BbB BPb3Ka C
yIpaBJIeHHEeTO Ha PUCKa Ha ,/lenTtacTtok” A/l

1.1. O6wu noaoxcenus

JleitHOoCTTa, CBBP3aHa C YCTAaHOBSIBaHe, M3MepBaHe, yIpaB/lieHHe U Ha0J0eHue,
OLIeHKA U JJOKJIaJJBaHe Ha PHCKOBeTe, Ha KOUTO € U3JI0KEH UIK MOXKe J1a O'bJie U3/T0KeH
VHBECTULIMOHEeH NocpeJHUK ,/lentacTok® A/l, KaKTO U pUCKOBeTEe, KOUTO TOU MOPAXKAA
WM GU MOI'BJI Ia TIOPOAM € choOpaseHa ¢ pasnopenouTe Ha: Pernament (EC) 2019/2033
Ha EBpormeiickus mapiameHT u Ha CbBeTa OT 27 HOEMBPU 2019 TOJAMHA OTHOCHO
NPYZAEeHLUMATHUTE U3UCKBAHUS 32 MHBECTUIIMOHHUTE MOCPeAHULIA U 32 U3MEHeHHe Ha
PernmamenTu (EC) N2 1093/2010, (EC) N 575/2013, (EC) N2 600/2014 u (EC) N° 806/2014
(PermameHT 2019/2033) U aKTOBeTe MO MPUIATAHETO My, 3aKOHA 3a Ma3apuTe Ha
¢unancosu nncrpymentu (311PN); Hapenba N2 50 oT 30 MapT 2022 T. 32 KanmMTaoBara
aJleKBaTHOCT, IMKBUAHOCTTA HA MHBECTHULMOHHUTE MOCPEAHULIM U OCHLIECTBSIBAHETO
Ha HaA30p 3a crasBaHetro uM (Hapea6a N° 50), ¥ JOKOJIKOTO ca IPUIOXKUMU PernameHT
(EC) Ne 575/2013 Ha EBpomneiickus napiameHT U Ha ChBeTa OT 26 I0HU 2013 TOAMHA
OTHOCHO TIPYJEeHILMATHUTE U3UCKBAHUS 3a KPEAUTHUTE UHCTUTYIIUUA U 3a U3MEHEHHe
Ha Pernament (EC) N2 648/2012 (PersiamMeHT 575/2013) ¥ aKTOBETE T10 TIPU/IATAHETO MY.

[IpaBHaTa paMKa Ha yIpaB/€eHUETO Ha PUCKA HA HUBO MHBECTULIMIOHEH MTOCPeIHHUK
e ypezneHa B [lonuTHKaTa 3a moemaHe, yrnpaBjieHHe, HabIOfeHNe U peAyLpaHe Ha
PUCKOBETe, Ha KOUTO € H3JIOKEeH WM MOXe Ja ObJe H3J/I0)KeH HHBeCTULMOHEH
nocpenHuK "Jlentactok” A/l, KaKTO M pUCKOBETe, KOUTO TOM MOPAXKAA NI OU MOTI'BJI Id
nopogu ([Tonmurrkara 3a pucka), B CTpaTtervsra 3a moemMaHe, yrpasieHue, HabmogeHe
Y peiylLiipaHe Ha PHCKOBETe, Ha KOUTO € W3JI0KEeH WIM MOXe Ja Obje W3JI0XeH
VHBECTULIMOHEH nocpesHuK "JlentacTok”" A/l, KaKTO M PHUCKOBETe, KOUTO TOM MOpaxza
win 6u moren ga mopoau (Crpareruwsita 3a pucka), u B [IpaBumara, mpouecure,
CHCTEMHTE U MeXaHW3MUTe 3a YCTAaHOBsIBaHe, U3MepBaHe, YIIPaB/lIeHHe U HabIoeHue,
OLIeHKA M JJOKJIaZIBaHe Ha PUCKOBETE, Ha KOUTO € U3JI0XKEeH WJIM MOJXKe /1a O'b/le U3JI0XKeH
VHBECTULIMOHEH MOCPeSHUK ,/lenTacTok” AJl, KaKTO U pUCKOBeTe, KOUTO TOU MOPAKIA
v 6u Morsi aa nopoau (ITpaBuiara 3a pucka).

[ToemaHeTo Ha pHUCK e BBTPELIHO MPUCBHILIO 3a /JAEHHOCTTAa Ha WHBECTHLIMOHEH
nocpenHuK ,Jlentactox” A/l v ipefcTaBiisiBa BEPOSITHOCTTA 32 HETATUBHO OTKJIOHEHHE
OT OYaKBaHUs ObJel] IMOJOXKUTEeH Pe3y/lTaT, MPU KOeTO KOJIKOTO IO-TOJIsSIMA €
BEPOSITHOCTTA 3a TAKOBA OTKJIOHEHHE, TOJIKOBA MO-TOJISIM € PUCKBT OT peaju3upaHe Ha
3ary6a 3a Jpy)>XeCTBOTO.

3a ga 6bae nsberHata Bb3MOXXHOCTTA OT peaiM3MpaHe Ha 3aryOu OT JeHHOCTTa,
HA/IBUIIIABALIM OYaKBAHUTE TAKWBY, ,/lenTacTtok” A/l moema TakoBa HMBO Ha PHCK, 3a
KOETO € OCUTYPeH HeOOXOAMMHMAT pa3Mep Ha COOCTBEH KamuTan (KamuTasoBa 0asa) u
CHOTBETHHSI a/leKBaTeH YIMPABIEHCKHU IMPOLieC, KAaTO IO BCSIKO BpeMe MOAAbpPKa
dHHAHCOBU pecypcd, ChU3MepuMH ¢ obeMa M BHJA HAa HM3BBPLIBAHUTE [IeHHOCTH,
PHCKOBHUS MPOGUI U BHTPEIIHUTE KOHTPOTHU CUCTEMH W MEXaHU3MHU 3a yIpaBieHHe
Ha PHCKOBETe, OCHUTYPsIBALM CBOEBPEMEHHO YCTAHOBSIBaHE M CHUTypHA OLl€HKAa Ha
MPUCHLINTE 32 [EWHOCTTA My PHUCKOBe.

B®B Bpb3Ka c ropHOTO ,,[lenTacTok” A/l mpuiara ymepeHO pUCKOBa MOJIUTHKA.
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OcHoBHa 1nen Ha ,[lentactrok” AJl e ma mojabp)Ka aieKBaTHa CUCTEMa 3a
uJeHTHUIIMPaHe, yNpaB/leHWe M KOHTPOJ HAa PUCKOBUsI mnpoduia. [lpyxecTBOTO
OpraHusupa AeHHOCTTa CU IO yIpaBjeHHe W KOHTPOJ Ha PUCKa 4Ype3 Cb3JaBaHe U
edpeKTUBHO TpHWIAraHe HA CUCTEMA OT TMPABWIA, NPOLEAYypPH, JTUMHTH, afleKBaTHA
MH}OPMaIMOHHA CHCTeMA, CUCTEMA 3a Pa3IpefeisiHe Ha OTTOBOPHOCTUTE TMIPU B3eMaHe
Ha pelreHusi. PazpaboreHaTa cvcTeMa OT JIMMHUTH, KOSTO CIY)XHM 3a MOALbP)KaHe Ha
PHUCKa B JKe/IQHWUTe TIpPaHULM Ce aKTya/M3hpa B CBOTBETCTBHE C IOJMTHKAaTa Ha
APYXXeCTBOTO IO OTHOIIeHHe Ha PUCKa.

Vi3MepBaHeTO ¥ HaGJIIOeHUETO Ha PUCKA Ce U3BBPIIBA €XKeIHEBHO/TIEPHOJUYHO,
B CHOTBETCTBHE C YKa3aHUsITA 3a yIpaB/lieHWe Ha OTAenHuTe prickoBe. ChIrIacHO
PersnaMeHT 2019/2033 T€3u PUCKOBe ca: pucka KbM kirenTa (RtC), pucka KbpM masapa
(RtM) u pucka Ha apyxkectBoTo (RtF), 4acT OT KOWTO € M priCcKa OT KOHIIEHTPALUs, U
BCUYKA WHBECTHIIMOHHU TMOCPEIHUIIM CJIeIBA [la MU3YKC/ISABAT MPUIOKUMOTO 3a TAX
KalMTaJIOBO M3WCKBAaHE Bb3 OCHOBA HAa ChOTBeTHUsT HaGop or K-dpaxrtopu, Kouto
oTuhTaT BCEeKH oOTAeneH puck. CovrimacHo Permament 2019/2033 ,/Jentactox” All
YIIpaB/IsiBa C’HINO TaKa ¥ PHUCKA 3a TUKBUJHOCTTA.

KoHTpomrbT mNnO cHasBaHeTO Ha YCTaHOBEHMTe IpaBWIa M NpoLefypu IO
yIIpaB/IeHUeTO Ha PHCKA Ce OCBIECTBsIBA B paMKHUTE Ha U3rpajeHara B ,/Jlentactox” A/l
cucTeMa 3a BbTpelleH KOHTpoa. OpraHuTe, KOUTO OCBLIECTBSIBAT KOHTpOJa ca
yrpaBuTeHus opraH (YrnpaBuTeaHus ¢bBeT), KOHTpoiHus opraH (Hag3opHus cbBer),
Bucummsi pbKOBOZIEH TiepcoHan (MBMBbIHUTETHUTE [JUPEKTOPH) M 3BEHOTO 3a
yrpaBjieHHe Ha pucka (otgen ,AHanW3 U yrnpaBieHHe Ha pucka"). 3a LsUIOCTHATA
opraHuzanys 1 epeKTUBHOTO QYHKIIMOHMPAaHe Ha CHCTEMA 3a YIpaBJeHHe Ha PUCKA
OTroBapsl YIpaBUTe/IHUS CbBET HAa UHBECTULIMOHHUS TOCPEJHUK.

1.2. Puck kem kauenma (RtC)

PucksT kbM KnenTa (RtC) e oH3M PUCK, KONTO MHBECTULIMOHHHUSAT ITOCPESHUK
MIOPKJA C JEMHOCTTA CH 32 CBOMTE KJIMEHTH, 3al0TO JbPXKU MAPUYHUTE UM CPEACTBA,
CbXpaHsBa M AIMUHUCTPUPA aKTUBUTE UM M/WIN U3ITBIHSIBA TeXHU HapeXJAHUSI.

[lo oTHomeHWe Ha pUCKa KbM KiHeHTa ,Jlenractox” AJl mpuiara ymepeHO
PUCKOBa MOJMTHKA.

Crparerusita Ha ,/lentactok” A/l e ga cra3Ba yMepeHO PUCKOBATa MOJUTHKA IO
OTHOIIEHNe Ha PHCKa KbM KJIMEeHTA, KaTO yIpaB/siBa Bb3HMUKBALIMS PUCK KBM KJIHMEHTa
no cpoTBeTHU K-dakropu, upe3 mpuiaraHe Ha CTPYKTypa OT JIMMUTHU U KOHKPETHH
npouenypH, 06eKT Ha perynupane ot [IpaBuiara 3a pucka.

CwrimacHo Permamenr 2019/2033 PUCKDBT KBM KJIMEHTA BKJIIOYBa K-(l)aKTOpI/I, KOHUTO
Ca HpI/I6]'[I/ISI/ITeJ'[HI/I CTOﬁHOCTH, IMOKpHUBaAllX Te3U ccl)epn Ha CTOIIaHCKa ,ZLEIL/’IHOCT Ha
NWHBECTULMMOHHUTE ITOCpEeJHUIIM, B KOUTO IIpHU HpO6]’[€MI/I €BEHTYa/THO 61 MOTIJIO Aa
BBb3HUKHE Bp€/id 3a KIMEHTUTE.

PuckoBute dakTopu CBBp3aHM C PHCKA KbM KJIMEHTa, Ha 6a3a Ha KOUTO ce
n3vrcisBaT npunoxumure K-pakropwy, ca:

a) ,ympasisiBanu akTuBu” Wi ,AUM" - ToBa e CTOMHOCTTa HAa AKTUBUTE, KOUTO
JaleH WHBECTHULMOHEH TOCPeJHUK YIPAB/IsBA 32 KJIWEHTUTE CH B paMKUTE Ha
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AUCKPELINMOHHO YIIpaBJ/IEHWE Ha HOpT(l)EfI]'[ N HeJWCKPEIMOHHU JOTOBOPE€HOCTHU, KOUTO
npeacTaB/adaBaT TEKYILIO MPpeAOCTaBsIHE Ha MHBECTUIITMOHHU CbBETH;

6) ,AbP)XaHU MAPUYHU cpefcTBa Ha KaueHTn win ,CMH® - ToBa e pasmepsbT Ha
MapUYHUTE CPeACTBA HA KIMeHTH, KouTo ,Jlentactok” A/l Appiku, KaTo B3eMa MpegBu/,
NIPaBHUTE JOTOBOPEHOCTH BBB BPB3KA C Pa3feeHHeTO Ha aKTHBU M HE3aBHUCHUMO OT
HAIL[MOHA/THUSI CYETOBOJEH PEXUM, MPHUIOXKHUM 3a JbPXKAHUTE OT MHBECTHULMOHHUS
MOCPeAHUK MaPUYHU CPeCTBA HA KIIMEHTH;

B) ,CbXPaHsBAHU U AIMUHUCTPUPAHU aKTUBU nnn ,ASA“ - TOBa e CTOMHOCTTA Ha
akTuBuTe, KOUTO ,Jlentactok“ AJl cbXxpaHsiBAa M aAMHUHHUCTPUPA 3a K/IHEHTH,
HE3aBHCUMO /T AaKTUBUTE Ca BK/IIOYEHU B Oa/laHCa HAa MHBECTULIMOHHMUS TTOCPEAHUK
WM Ca B CMETKU Ha TPeTH JINLQ;

r) ,M3I'bJIHEHHU HapexJaHus Ha kineHTH" win ,COH® - ToBa e cToifHOCTTA Ha
HapeXAaHusTa, Kouto ,Jlentactok A/l o6paboTBa 3a KJIMEHTH, KaTO IMpreMa U IpeaBa
HapEeXAAHUS Ha KJIMEHTH M KaTO MU3ITb/IHIBA HAPEXAAHUS OT UMETO Ha KIIMEeHTH.

C ornep Ha puckoBure ¢pakropu, K-paxkropure, orpassiBamiy prcka KbM KIHEHTA,
ca C/IeiHUTeE:

a) K-AUM orpassBa pucka OT Bpeja 3a KIHMEHTHUTE MOPAAH HEKOPEKTHO
AVICKPELIOHHO YIIpaB/ieHWe Ha KJIWEeHTCKH MOPTeH WIM JIOIO H3II'bJIHEHWe U
IIpefloCTaBsI TAPAHIMU U N10JI3H1 3a KJIMeHTHUTe N0 OTHOIIeHHe Ha HelpeKbCHATOCTTa Ha
YCJIYTUTE TI0 TeKyLIO yIpaBjeHre Ha MOpTdeis U npefocTaBsHe HA UHBECTULMOHHU
CBBeTH;

6) K-ASA otpassiBa pucka, CBbP3aH ChC ChXPAHIBAHETO M AAMHUHUCTPUPAHETO HA
aKTHUBHU Ha KJIMEHTH, UM FapaHTHpPa, Ye MHBECTUIMOHHUTE MOCPeJHUIIM pasliojaraT C
aZleKBaTeH 3a 1e/ITa KallUTaJl, He3aBUCHUMO /1A aKTUBUTE Ca BKJIIOYEHH B OaslaHca My
WJIM B CMETKU Ha TPeTH JIULIQ;

B) K-CMH orpa3siBa pucka OT MOTEHLMA/IHA Bpefa, KOTaTO WHBECTHUIMOHEH
MOCPeHUK IbPXXU TMapUYHU CPEeACTBA Ha KJIMEHTUTE, KaTo Ce OTYWUTA JAaTd Te Ca
BKJTIOYeHH B OajiaHca My, WIM B CMETKM HA TPETH JIWIQA, U JATH ChIIEeCTBYBaT
ZIIOTOBOPEHOCTH CBhIJIACHO MPUIOKUMOTO HALIMOHATHO TMPABO, KOUTO MPEBIDKIAT, Ye
MapUYHUTE CpeJCTBA Ha KIWEHTHTEe Ca TapaHTUPAaHU TPU HEeChCTOSITETHOCT,
HEIIaTeXXOCIIOCOOHOCT, MPeCTPYKTypHUpaHe 179)0%1 aJMHUHHUCTPUPAHE Ha
MHBEeCTUIMOHHUSA HOCpe,Z[HI/IK;

I') K-COH OTpa3siBa IIOTE€HLMA/IHUA PHUCK KbM KI/IMEHTa IIpU HWHBECTULIMOHEH
NMoCpeaHHuK, KOMTO U3II'bJIHSIBA HapeXXOaHusl (OT HUMEeTO Ha KJ'II/IeHTI/ITe), HaIllpyuMep KaTo
YacCT OT yCJ1yra, KOATO MpeAcTaB/isiBa CaMO U3II'bJIHEHHWE Ha HapEeXIaHe Ha KJIIMEHT, NN
KOIr'aTO MHBECTULITMOHHUSAT INOCPEAHHUK € HaCT OT BEpUTIa 3a U3II'bJIHEHHWE Ha HAPEXXAaHUSL
Ha KJIMeHTH.

y2Jdentacrok“ A/l He ympaB/siBa aKTUBM Ha KJIMEHTH, 3aIIOTO HE MPeJOCTaBs
ycJIyraTa 1o yrnpaBjieHre Ha MopTdeii, mopagy KOeTo TO3U PUCKOB GaKTop, MpeJBUieH
B PernameHT 2019/2033, He e MPUCHIL HA PUCK], KOUTO ,/lenTacTok” A/l mopaxaa KM
KJINEHTHUTE CH.

y2Jentactok“ A/l He MOXe [ja BiIHsie BbPXY PelleHHsITa Ha KJIMeHTa BbB BPb3Ka C
THPrOBUSATA, KOSITO KJIMEHTA OCBHILECTBSIBA C MTpeJjlaraHuTe OT MOCpeAHKa GUHAHCOBHU
VHCTPYMEHTH HUTO KaTO CTpaTervs, HUTO KaTo WHTeH3uTeT. ,/lentactok” A/l cbuio
TaKa He MOXXe Jla B/Msie BbPXY pellleHUsITa Ha KJIHMeHTa KOJIKO MapU4HU CpejCTBa Ja
A'bPXXU MPU MOCPEJHNKA, KAaKTO U KOJIKO M KaKBU aKTUBHU [ja OCTAaBU Ha CbXpaHeHHUe U
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AIMUHHUCTPpUPAHE OT NMMOCpeJHHUKa. BbB BPpb3Ka C TOBa HsIMa M€pPKH, KOUTO ,,,Z[eJITaCTOK“
A,Z[ Aa MOXXe 1a B3eMe IO OTHOLIEHHE Hd O'pPaHNYadaBdHE Ha PUCKa KbM KJIMEHTA B Ta3U
HaCOKa.

y2Adentactok“ A/l ABPXY MApUYHUTE CPEJCTBA HAa KJIMEHTHUTE CH B ChOTBETCTBHE C

4. 93 oT 3[IPU u crxpaHsiBa $pUHAHCOBUTE UM UHCTPYMEHTH B CHOTBETCTBHE C YII. Q4
ot 3[1OU.

BbB BPBb3Ka C OChLIECTBSIBAHATA YMEPE€HA IMOJIMTHUKA 10 OTHOLIEHWE Ha HUBOTO Ha
noeéMaH pUCK KbM KJ/IIME€HTA ,,,Z[eJITaCTOK“ Aﬂ npuaara cJieJHUTE MEPKU BBbB BPb3Ka C
OIrpaHH4YaBaHE€ Ha TO3U PUCK!

a) moAGOp HAa THProBCKa OaHKA, MPHU KOSTO Ce OTKPUBAT CMETKU, MO KOUTO
y2Adentacrok“ Al na Ibp>Ku KITMEHTCKUTE CPeACTBA U/WUTU KITMEHTCKU aKTUBY;

6) ompejessiHe Ha JMMUTH HAa CPeJCTBAaTa, KOMTO Ce IBPXKAT B ChOTBETHATa
THProBCcKa OAHKa;

B) HaO/0leHre W KOHTPOJI HAa CPeJCTBaTa, KOMTO C€ IbPKAT MO CMETKa B
CHOTBETHATA THProBCKa OAHKA.

Axo ,Jlentactok“ AJl pemn fAa CbXpaHsiBa KJIMEHTCKH aKTUBHU B JeIO3WUTapHa
VHCTUTYLMSI, pa3/IMYHa OT THProBcKa OaHKA, TO MOAOOPBT HA Ta3W MHCTUTYLUS ce
W3BBPILIBA 0 MPAaBUIATA 33 MOAOOP Ha THProBCcKa OaHKa.

Ha6nroneHreTo M KOHTpPO/IA Ha CpeACTBaTa, KOMTO Ce ABPXKAT MO CMETKA B
CHOTBETHATA THProBCKa OAaHKA, C OrJief, CMa3BaHETO HA YTBBbPJEHWUTE JITUMHUTH Ce
M3BBpILIBA €XKEJHEeBHO U aKO Ce YCTAaHOBM INpeBHIIaBaHe Ha JIMMUTA B HSKOS OT
THPrOBCKUTE GAaHKH Ce MpeANprUeMaT AeicTBUsATA IpeaBUieHH B [IpaBuiaTa 3a pucka.

DyHKIMHUTE YW TPABOMOILMSITA IO OTHOIIEHHMe Ha PHCKA KbM KJIMEHTA Ha
OTIepAaTHBHHUTE OTJAE/NA U HAa 3BEHOTO 3a yIpaB/lieHHe Ha pUCKa Ha ,/lenractok“ A/l ca
pernaMmeHTHpaHu B [IpaBuiaTa 3a pucka.

YHPaBI/ITe]IHI/IHT Ooprasl, KOHTpO}IHI/IHT OpraH, KaKTO U P’bKOBO,ILI/ITe}IHT Ha 3BE€HOTO
3a YVYIIpaBJIEHWME€ Ha PpHCKa MOraT /[Jda IHpeanpueMar AOIIbJIHUTETHU ﬂeﬁCTBHH,
BKUIIOYUTE/THO [Ja [JdaBaT YKa3aHHWS YW KOHKPETHUH Pa3llopeXaaHWsl BBHBB BPb3Ka C
l'IO,U,O6pHBaHeTO Ha YyIIpaBJIEHUETO Ha PUCKAa KbM KJIMEHTA, B 'PaHULIUTE Ha CBOUTE
NnpaBoOMOLIM.

1.3. Puck xem nazapa (RtM)

PuckpT ¥xbpM mazapa (RtM) e pucKbT, KOWTO Cce MOPaXZA OT IMO3ULUHUTE B
THPrOBCKUS MOPT(deiisI, KOraTo MHBECTUIIMOHHUSAT IMOCPEJIHUK THPryBa 3a coOCTBeHa
CMEeTKa, He3aBUCHMO Ja/IM Ca CKJIIOYEHM 3a CBOSI CMETKAa WJIM OT MMeTO Ha KJIHEHT, a
CBILO M OT MO3UIIMUTE, KOUTO MOJAJIEXAT Ha KIUPHUHT, WX Ha 6asa mopTdeiis, KOorato
LeUAT NOpTdeiT MoAIeXXH Ha KIIMPUHT WX Ha U3UCKBAHMS 32 MapXKUH.

CprnacHo PernamMeHT 2019/2033 pUCKBT K'bM Ma3apa BKIIOYBA:

a) ,pPUCK BBB Bpb3Ka ¢ HeTHUTe mosuiuu’ win ,NPR KoiiTo e crofiHOCTTa Ha
CZIe/IKWTe, 3aIIMCAaHU B THPrOBCKUS MOPTQEiiT Ha MHBECTULMOHEH MOCPESHUK U

6) ,IIpefoCTaBeH KIUPUHIOB MapXuH“ wiH ,CMG*, KOHTO e o6IIMAT pasMep Ha
Map)KMHa, U3UCKBAH OT KJIMPHUHTOB Y/IeH WX KBATUPHUILIUPAH LIeHTpasiieH KOHTPAreHT,
KOraTo M3IIbJIHEHUETO U CeTHAMEHTHT Ha CeKUTe Ha WHBECTUI[MOHEH TMOCPeIHUK,
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TBbpryBalll 3a coOCTBeHa CMETKa, C€ U3BBbPUIBAT 1O OTTOBOPHOCTTA Ha KIIMPUHTOB Y/I€H
niun KBa]'[I/I(l)I/IU,I/IpaH LOEHTPA/IEH KOHTPAreHT.

[TosunuuTe B TBHPrOBCKUsSI MOPTPEii, KOUTO MOPAXKAAT PUCK KbM TMaszapa,
0OXBallaT BCUYKW TMO3ULHH, CpeJ KOWUTO IO-CIIeIUasHO TMO3HWIUA B [BJITOBU
WHCTPYMEHTH (BK/IFOYHUTETHO WHCTPYMEHTH 3a CEKIOPUTH3ALMs), KalKUTaJ0BU
WHCTPYMEHTH, TIPEeIIIPUATHS 3a KomeKTuBHO uHBecTupane ([TKW), BamyreH oOMeH u
3/1aTO M CTOKH (BKJIFOYMTETHO KBOTH 32 EMUCHH), A CBIIO TaKa ¥ MO3ULUUA PA3TUIHH OT
THPrOBCKHUTE IMO3UINH, KOTAaTO Te MOPAKIAT BaJTyTeH PUCK WM CTOKOB PUCK.

dopmupaHeTro Ha TBproBckusi moprtdeiin Ha "[entactoxk” A/l e u3usIo OT
COOCTBEHM CpeACTBA Ha WHBECTHUIMOHHUS MOCPeJHUK. TBProBCKUAT MOpTdeiin
BKJ/II0OYBA (UHAHCOBU MHCTPYMEHTH KaTO aKUMM, OOJWTranyy, KBOTU 32 €MHCHHM Ha
NIaPHUKOBU Ta30Be U JePUBATH, KOUTO Ce THPIyBaT, KaKTO Ha peryjMpaH Taka M Ha
W3BBH peryiMpaH mnasap.

y2Adenrtacrok” A/l mpuiara ymepeHO PUCKOBA MOJIMTHUKA 10 OTHOIIEHWE HAa PUCKA
K'bM Iasapa.

Crparerusita Ha ,/lentactok” A/l e ga cra3Ba yMepeHO PUCKOBATa MOJUTHKA IO
OTHOILLIEHMe Ha PHCKA KbM Ia3apa, KaTo yIpaB/siBa Bb3HUKBAIIMSA PUCK KBM I1a3apa Mo
cporBeTHH K-dakTopm, ype3 mpuiaraHe Ha CTPYKTypa OT JIMMHUTH M KOHKPETHH
npouenypH, o0eKT Ha perynupase ot [IpaBusiara 3a pucka.

PucksT kbM mazapa Bkao4Ba K-¢pakropure ycraHoBeHu B PersnameHT 2019/2033,
kouTo ca K-pakropu 3a mo3uuumnTe B THProBCKusi MOpTdeii Ha ThpryBail 3a cCo6CTBEHa
CMeTKa UHBeCTULIMOHEH NOCPeJHUK, He3aBUCUMO Aa/IA ' € CK/IIOYWII 32 CBOSI CMeTKa
WM OT UMETO Ha KJIMEHT, KOMTO Ca PHCKa BbB Bpb3Ka ¢ HeTHUTe no3uiiuu K-NPR (3a
MO3ULMNTE B THProBCKHUsI MopTdeiin) niu npepocraBenust KiupruHaros Mmapyxud K-CMG
(3a BCMYKHM MO3MILMH, KOUTO MOAJIEXAT HA KJIMPHUHT, WIK Ha 6a3a moprdeii, Koraro
LeUAT MopTdEe MoAIeXH Ha KIMPUHT WK Ha U3UCKBAHUSI 32 Map)KUH).

K-daxkTopbT 3a prcKa KbM Masapa MpH ThpropusTa 3a coocrBera cmerka (K-NPR)
ce OCHOBaBAa Ha MPaBUJIATa 32 NTa3apeH PUCK B ChOTBeTCTBUeE ¢ PersnameHT 575/2013.

BbB Bpb3Ka C OCBLIECTBSIBAHATa yMepeHa OJIMTHKA 10 OTHOLIeHHEe Ha HUBOTO Ha
IOeMaH PUCK KbM maszapa ,/lentactok“ A/l mpuiara ciegHUTe MEPKU BBB BPB3Ka C
OrpaHMYaBaHe Ha TO3U PUCK:

a) mombop Ha MSICTO 3a THPrOBHsI/KOHTPAreHT, MPH KOWTO /A Ce CKII0YBAT
cpenkuTe ¢ (GUHAHCOBM MHCTPYMEHTH, BKJIIOYEHU B TBHPrOBCKHsI MopTdein Ha

"lentactok" A/l;

6) ompenensiHe HA JMMHUTH 3a CAENKUTE W 32 TMO3ULUUTE BHB (UHAHCOBU
VHCTPYMEHTH, BKJIIOYEHH B ThProBckus noprdeiin Ha "lentacrox” A/l;

B) HaG/II0IeHe U KOHTPOJI 3a CMIa3BaHETO Ha YTBBPAEHHUTE JTUMUTH 3a CAETKUTE
Y 32 MO3ULMKTe BbB (UHAHCOBU MHCTPYMEHTH, BKIIOYEHU B THPrOBCKHUS MOpTdheitn Ha

"lentactox" A/l.

OcpuiecTBsiBaHaTa yMepeHa MOJIMTHUKA 110 OTHOILIEHHEe Ha HUBOTO Ha ITO€MaH PUCK
KBbM Ia3apa M3WCKBa npwiaaraHeto ot ,/lentactok“ A/l Ha yTBBpIEHa cucTeMa OT
JINMHUTH, KOSTO BKJIIOYBA: JIMMUTH 3a CHEIKA W MO3WIMU B THPrOBCKHSI MOPTET;
JIMMUTH 32 CHEeJKU U 3a MO3ULVH NPU KOHTPATreHT; TUMUTH 3a CAE/NKHA U 3a MO3ULUU
IIPYU MeCTa 33 THProBUs; TUMHUTHU 3a CAEIKHA U 32 TO3ULIMHU B J'bJITOBY LIeHHU KHIDKA, B
TOBA YMCJIO JABPXKaBHU LIEHHU KHIKA; U IMMUTH 3a CAEeJIKU U 3a MO3ULHU B KBOTU 3a
e€MHCHU Ha TTapHUKOBU Ta3oBe.
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KOHerTHI/ITe npoueaypu mo HO,Z[60p Ha MeCTa 3a T"bpl"OBI/IH/KOHTpaI'EHTI/I 1 1o
onpenessine Ha IMMUTUTE, KaKTO U KOHKPETHUTE ﬂeﬁHOCTH IO yIIpaBJIEHHWE Ha pPUCKa
KBM IId3dpa M1 HETOBUTE KOMIIOHEHTHU Ca peri1aMeHTUPAaHU OT HpaBI/I]'[aTa 3a pUCKa.

HabnogeHrero ¥ KOHTpOJa 3a CIA3BAaHETO Ha JIUMHUTH 3a CAENKUTE W 3a
NO3ULMUTe BHB GUHAHCOBM MHCTPYMEHTH, BKIIOYEHU B THPrOBCKUsS MOPTdeis Ha
"lentactox" A/l ce U3BBPILBA €XeJHEBHO U aKO Ce YCTAHOBU IPeBHLIaBaHe Ha HIKOU
OT TUMUTHTE Ce TpeIprueMaT AeicTBUsITa npegsugeHu B [IpaBuiaTa 3a pucka.

"lentactox" A/l ympaBnsisBa u HabaOZaBa MO3ULMKATE BBB (PUHAHCOBU
WHCTPYMEHTH, BKJIIOYEHW B TBHPrOBCKUsI MOPTHeis Mo pena perjaMeHTUpPAH B
[IpaBuiaTa 3a pucka.

OneHKaTa Ha MO3ULMUTE B THProBckust moprdeiin Ha "lentactok" A/l, KakTo U
C/leBaHUTE TMPOLeypH B Ta3H BPB3Ka ca perjamMeHTHUpaHu B [IpaBuiaTa 3a pucka u
IpyTrUTe BBTPEIIHUTe akToBe Ha "JlenracTtok” A/l

PyHKIMHUTE M TPaBOMOLIMSTA [0 OTHOLIEHHMe Ha pHUCKa KBM I1asapa Ha
OTIepAaTUBHUTE OTJE/NH W 33 3BEHOTO 3a yNpaBjieHHe Ha pucKa Ha ,/JlentacTok A/l ca
pernameHTHpaHu B [IpaBuiarta 3a pucka.

Ynpasutennuar cbBeT, HanzopHusaT cwBeT, BucmiuaT pbpKOBOJEH NepCcOHaI,
KaKTO U PpKOBOAMTE AT HA 3BEHOTO 3a yIpaBJ/ieHWe Ha PUCKa MOraT Jia npejrnpremMar
JOIMBb/IHUTE/NHU [JeWMCTBUS, BK/JIIOYUTE/NHO Ja [JaBaT YKas3aHUs U KOHKPeTHU
Pa3nopeXxJaHus BbB BPh3Ka C MOA0OPSBAaHETO HA YIIPABIEHUETO HA PUCKA, B TPAHULIUTE
Ha CBOMTE MPAaBOMOILYS.

1.4. Puck Ha dpymcecmeomo (RtF)

Puckbr Ha gpyxecrBoto (RtF) mpeacraBisiBa CBHBKYITHOCT OT PHUCKA OT
KOHILIEHTPALMsl, PUCKA, TIOPOJEH OT HEM3ITBJIHEHHWETO Ha KOHTPAreHT 10 CAejIKa W
PUCKA, OPO/IEH OT AHEBHUSI MOTOK HA TPAHCAKLIUUTE.

Puckpr or KoHueHTpauuss (CON) e pUCKBT MOPOAEH OT eKCIO3ULUHTE B
TBPrOBCKHSI TNMOPTQei1 Ha HWHBECTULMOHEH IIOCPeJHUK KbM KJIMEHT WIM TIpyla
CBBbP3aHM KJIMEHTH, YMATO CTOMHOCT HAJBHUIIABA IPAaHULIUTE, OCOYEHU B 4JEeH 37,
naparpad 1 ot Pernmament 2019/2033.

Puckbr or gHeBHMs mOTOK Ha TpaHcakuuurte (DTF) e pucksr moposeH ot
CTOMHOCTTa HA JHEBHHMS IIOTOK Ha TPAaHCAKLMMTe, KOUTO [aZleH WHBEeCTULIMOHEeH
MOCPeIHUK M3BBHPILBA MPHU ThPryBaHe 3a COOCTBEHA CMETKA WJIM KAaTO M3ITbJIHSIBA OT
CcOOCTBEHO MMe HapeXJaHHUs OT UMeTO Ha KJIMEHTH, C U3K/II0YeHre Ha CTOMHOCTTA Ha
HApEeXAAHUSTA, KOUTO /Ia/IeH MHBECTUIIMOHEH MOCPeIHUK 00paboTBa 32 KJIMEHTH Ype3
IpMeMaHe W IpeJaBaHe Ha HapeXJaHWsl Ha KJIMEeHTH M 4Ype3 U3II'bJIHEHWe Ha
HapeXJAHUS OT UMETO HA KJIIMeHTH, KOeTO € Beye OTPa3eHO B 00XBaTa HA M3ITIbIHEHU
HapeX/JaHus Ha KIWeHTU. [lo cBoATa CBUIHOCT TO3M PUCK € ONepallMOHeH PHCK 3a
VHBECTULIMOHHHUTE MOCPEJHULIM, KOUTO € MOPOJIeH OT 3HAYUTETHUTE 10 00eM CJIe/IKH,
CKJIIOYEHH B PAMKHTE Ha ieHs 32 COOCTBeHa CMeTKa WJIU 33 KIMEHTH OT COOCTBEHO MMe,
KOWTO PHUCK MOXe [a IMpou3Tedye OT HEeafleKBAaTHU WU HenoOpe (GyHKUHOHHUPAIIA
BBTPELIHU MPOLECH, IULA U CUCTEMH, UK TTOPAAU BHHUIHU CHOUTHS.

PuCKbBT OT HeM3ITb/IHEHHE Ha KOHTpareHT 1o caenka (TCD) e puckbT MOPOZiEH OT
€KCIO3ULIMHUTe B TBHPrOBCKUsI TMOPTHEs Ha UWHBECTUIMOHEH MOCPEeIHUK KbM
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MOCOYEHUTE B YJI€H 25 OT Pernament 2019/2033 HUHCTPYMEHTU U CAEJIKH, TOPAXXAalllN
PUCK IIpHU HEUBIIBJIHEHWE HAa KOHTPAreHT IO CAE/TIKa.

y2Hdenrtactrok” A/l mpuiara ymMepeHO PUCKOBA MOJUTHKA 10 OTHOIIEHHWe Ha PUCKA
Ha JPY>XeCTBOTO.

Crparerusita Ha ,/lentactok” A/l e na cra3Ba yMepeHO PUCKOBATa MOJUTHKA IO
OTHOLIeHWe Ha PHCKa Ha [JPYXXeCTBOTO, KAaTO YIpaB/sBa BBb3HUKBALIUS PUCK IO
cporBeTHH K-dakropm, ype3 mpuiaraHe Ha CTPYKTypa OT JMMHUTH M KOHKPETHH
npouefypu, 06eKT Ha peryaupaHe ot [IpaBuiara 3a pucka.

K-daktopure, cBbp3aHU C pPUCKA HA [PYXECTBOTO, YCTAaHOBEHH B PeriameHT
2019/2033 ca: K-dakroppr 3a pucka Ha apyxkecrBoro (RtF); K-daxkropsr 3a
HEU3ITbJIHEHNeTO Ha KoHTpareHT 1o caenka (K-TCD); K-¢pakTopbT 3a JHEBHUS TOTOK
Ha tpaHcakuuuTe (K-DTF); u K-dpakropsT Ha pricka ot koHuentpauus (K-CON), kouto
OT CBOSI CTPAaHA Ce U3YHMC/ISIBAT B ChOTBETCTBHE C U3MCKBAHUsTA Ha PernameHT 2019/2033

K-¢axropure K-TCD, K-CON u K-DTF ce ocHoBaBar Ha cJe/nKWTe, BIMCAHU B
TBPrOBCKMSI TOPTEeH/N Ha THPryBallMsi 3a COOCTBEHA CMeTKa WMHBECTHULMOHEH
nocpeaHuK ,Jlentacrok” A/l, He3aBUCHUMO A/ TH € CKJIIOYMJI 32 CBOSI CMETKA CH VTN
ot umeto Ha kiueHT. Kato K-pakropsr K-DTF ce ocHOBaBa ocBeH Ha MOCOYEHHUTE
Clle/IKM, CBLUIO TaKa W Ha cjenkute, Kouto ,Jlentactok“ AJl u3BbpuIBa 4Ype3
M3II'bJIHEHHEeTO Ha HapeXJaHUs Ha KIIMeHTH OT CBOe HMe.

Puckbr or koHUeHTparus (CON) me O6bae pasriefaH MmoApoOHO B TOYKA 1.5 OT
JOKYMEHTA.

PucksT OT HeusmbiaHeHHMe Ha KoHTpareHT mno caenka (TCD) e pucksr
KOHTpPareHTbT IO OIpeJe/eHa CcAelKa Ja WsNajHe B HeUsIIbJHeHHe Ipeau
OKOHYaTe/IHUS CeTh/IIMEHT Ha NMapU4HHUTe IMOTOLHU IO C/le/IKaTa, C Orie], eHHOCTTa Ha
"lentactox" A/l TO3M pPUCK BB3HHMKBA 0 OTHOLIEHME Ha: JJOTOBOPHUTE 3a JepPHBATH,
n36poenu B npunokenue Il kpMm PernameHT 575/2013, ¢ U3KIIOYeHHE HA TOCOYEHUTE B
4. 25, maparpa 1, 6yksa ,a“ or PersmamMeHT 2019/2033; U pero CheIKuTe.

"lentactox" A/l mpesoCTaBsi MPAaBOTO HA CBOUTE KJIIMEHTH J]a CK/IFOYBAT CIENTKH C
noroBopu 3a paznuku ([I3P) cpemty npegocraBeHa rapaHIMOHHAa CyMa, (ThproBust Ha
MapykuH). "Jlentactok" AJl He MpemOCTaBsi 3aeMH Ha KJIMEHTUTE CH IO JOTOBOPHUTE 3a
Thprosusi ¢ JI3P 1 Te3u ceIKu He NpeCcTaB/AsABaT MAapXKUH 3a€MHU CZeJIKA, HUTO KOHUTO
U []a e ApyT BUJ chenka 3a ¢puHancupane ¢ uenHu kHmwka (CPLK) mo Permament (EC)
2015/2365 Ha EBpomnelickus mapsiameHT M Ha (bBeTa OT 25 HOEMBPHU 2015 rofAvHa
OTHOCHO TMPO3PAavyHOCTTA MPHU CAEIKUTE 32 PUHAHCHMPAHE C LIEHHU KHIDKA U TIPHU
MIOBTOPHOTO M3IOJI3BaHe, U 3a usMeHenue Ha Pernament (EC) N2 648/2012 (PernamenT
2015/2365).

BbB Bpb3Ka C OChlIeCTBsIBAHATA YMepeHa MOJIMTHKA 10 OTHOLIeHHe Ha HUBOTO Ha
II0eMaH PUCK OT HeW3I'b/IHeHHe Ha KOHTPAreHT IO CJeJiKa, KaTO 4YacT OT pUCKa Ha
apyxectBoto ,Jlentactok“ A/l mpuiara cjiegHUTe MEPKHU BbB Bpb3Ka C OrpaHUYABaHE
Ha TO3U PHUCK:

a) moabop Ha MSCTO 3a THProBHs/KOHTpareHTt, npu kouto "Henractox” Al
CKJTIOYBA JOTOBOP M OTKPHBA CMETKA 32 THPTOBUSI;

6) ornpenessiHe Ha CpeacCTBaTa, KOUTO €€ ABPXKAT IO CMETKATa 3a ThbProBUs IIpU
CbOTBETHOTO MSCTO 3a T'TJPI‘OBI/I}I/C"I)OTBGTHI/IH KOHTPpAareHT,

B) HAO/IIOJjeHWe W KOHTPOJI Ha CPEACTBATAa, KOUTO Ce€ TbPXKAT MO CMeTKara 3a
THPrOBUSI IIPU CHOTBETHOTO MSICTO 3 THPTOBHSI/CHOTBETHHSI KOHTPAreHT;
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r) ompejessiHe HA JIMMHUTH 33 CJEJIKUTE W 3a IMO3ULMHUTE BBB (PUHAHCOBU
VHCTPYMEHTH, BKJIIOYEHH B ThProBckus noprdeiin Ha "Jlentactox” A/l;

1) HaG/MIoeHre U KOHTPOJT 3a CIIa3BaHETO HA YTBBPAEHUTE TUMHUTH 3a CAETKUTE
Y 32 MO3ULIMHTE BbB (UHAHCOBU MHCTPYMEHTH, BKIIOYEHHU B ThPrOBCKHUS MOPTdeitn Ha

"lentactox" A/l;

e) npegmnpurueMaHe Ha ﬂeﬁCTBHH, BBbB BpPb3Ka C B3€MaHHSA OT KI/IIMEHTHU Ha

"lentactox" A/l:

XX) ompefesisiHe HA BUJ U PasMep Ha Pero CAejKa U Mmogbop Ha CTPAHA IO Pero
CHeNKa;

3) mpeJpreMaHe Ha JeHCTBHS 110 PEIo CAEIKH.

MepxkuTe 32 orpaHrU4YaBaHe Ha PMCKa OT HeU3II'b/IHEHUe Ha KOHTPAreHT 110 CZe/Ka,
KaKTO ¥ CBHIIBTCTBALIMTE T Mpouesypu U (QyHKUMHUTE U TMPABOMOLIMATA HA
omepaTuBHUTE oTAenu Ha ,Jlentactok A/l u Ha 3BeHOTO 3a yrpaB/ieHHEe Ha PUCKA Ca
pernaMeHTHpaHu B [IpaBuiaTa 3a pucka.

YnpasurteaHusat oprad, KOHTpOHUAT OpraH, KakTo ¥ PhKOBOgUTE AT HA 3BEHOTO
3a YympaB/ieHMEe Ha pPHUCKa MOraT Ja MpeAlNpUeMaT AOMbJIHUTENHU [eHCTBUS,
BKJIIOYMTE/THO [ JABAaT YKa3aHWs M KOHKPETHH Pa3MOPEXIAHUS BbB BPb3Ka C
NoJ06PABAHETO HA YIPABIEHHUETO HAa PUCKA OT HEU3ITb/IHEHHWE HAa KOHTPAreHT II0
caenka (TCD), B rpaHULIUTE HA CBOUTE MPABOMOLIUSI.

PuckbpT OoT nHeBHHs1 MOTOK Ha TpaHcakuuute (DTF) e enemeHT OT pHcka Ha
I PY>KeCcTBOTO U e perjiaMeHTHUpaH B PersiameHT 2019/2033. PUCKBT OT JHEBHUSI TOTOK Ha
tpaHcakuuuTe (DTF) mo cBosita CHUIHOCT OTpassiBa OMEPALMOHHW PHUCKOBE 3a
yAdenractok“ A/l 3a Cck/If0OYeHH B PaMKHUTE Ha [€Hs 3HAYUTETHU MO 00eM CZe/Kd 3a
coOCTBEHa CMeTKA WM 338 KJIWEeHTH OT COOCTBeHO uMe. Te3u pHUCKOBE MOraT Ja
MPOU3TEKAT OT HeaJeKBaTHU WU HeZo0pe PyHKIMOHUPALIY BBTPEIIHH MPOLECH, TULA
¥ CHCTEeMH, WIM TOPagUd BBHIUHU CbOUTHsS. [l0 OTHOIIEHWe Ha TO3W PUCK He ce
IpUjaraT CaMOCTOSIT€JTHA MEPKH, a Ce M3YMC/IsIBa MU HAYUC/ISIBA CaMO KallMTaJI0BOTO
nsucksaHe K-DTF. PegbT 1 HauMHa Ha omnpezesisiHe HAa KallMUTaJIOBOTO u3KcKBaHe K-
DTF ca npeasuznenu B PernameHT 2019/2033.

B KOHTeKkcTa Ha MpWIAraHAaTa yMEPEHO PHCKOBA IMOJIUTHKA, ,Jlentactoxk” All
MpuJiara v JOIMIbTHUTE/THA MEePKHU 110 OTHOILLeHHe Ha PUCKAa Ha JPY>KeCTBOTO, KOUTO He
Ca CBBP3aHM C TPUTE OCHOBHU PUCKA, KOMUTO Ca YaCT OT Hero, KaTo TOBA ca CAeZHUTe
MEepKU:

a) mozboOp HAa THProBCKA 0aHKA, MPHU KOSITO Cé OTKPUBAT CMETKU, MO KOUTO
y2Hdentacrok“ All na 1bp>xu COOCTBEHU CPeACTBA U/WUIN COOCTBEHU AKTHBH;

6) mosGOp Ha AEeNo3WTapHa WHCTUTYLMS, Pa3/MYHa OT THProBCKa OaHKa, MPH
KOSITO C€ OTKPUBAT CMETKH, 10 KouTO ,,Jlentactox” A/l na abpikui COGCTBEHU aKTUBH;

B) OmpejesisiHE Ha JMMHUTH Ha CPEJACTBATA, KOMTO C€ IbPXKAT B ChOTBETHATA
THProBCcKa OaHKa;

1") Ha6]IIO,ZI,eHI/Ie U KOHTPOJ Ha CpeAacTBaTa, KOUTO C€ ABbpPXKaT IO CMETKa B
CbOTBE€THATA TbpProBCKa 6aHKa;

) TIpyJIaraHe Ha MpaBUJIa [0 OTHOLIEHWE Ha COGCTBEHUTE MAPUYHH CPeJCTBA Ha
yAenrtactox” All;

e) npeagmnpueMaHe Ha ﬂeﬁCTBHH, BBbB BpPBb3Ka C B3€MaHUA OT PpPEruOHa/IHN
MNpaBUTEJICTBA UJIKM MECTHU OPraHU Ha BJIACT, B YaCTHOCT JaHBYHU B3€MAHUSI;
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K) TOI6OP Ha JOCTABYMIIM HA CTOKH W YCJIYTH, He Momnazany B ooxsata Ha 3[1PU;
3) MpeANpUEeMaHeTO Ha JeHMCTBUS, BbB BPb3Ka C B3eMaHUsl OT JOCTaBYMILIH;

1) HaG/TII0IeHHE ¥ OTYMUTAHEe Ha JPYTU PUCKOBE, HETIOMA/IAIIN B IIPUIOXKHOTO MOJIe
Ha PermamenT 2019/2033, xouto ,/Jlentactok” A/l He MPOBHU3UPA, KAKTO C/Ie[BA: PUCK,
MIOPOJZIEH OT MaKpocpeaaTa U pa3uTe Ha UKOHOMUYECKUSI UK (MAaKPOMKOHOMUYECKHU
PHCK); INXBEH PUCK; PEIyTallMOHEH PUCK; U TIPABEH U PEry/aTOPeH PUCK.

PuckbT, moposeH OT Makpocpeiata U ¢$asuTe HAa HKOHOMHUYECKHS LUKBI
(MaKPOMKOHOMUYECKHSI PHCK) € PHUCKBT, KOHUTO Ce CBBbP3Ba C HACTBHIBAHETO Ha
MOJTUTUYECKH H/WIA UKOHOMUYECKH KPHU3H, MPUPOJHU OeACTBUS U JPYry SIBIEHUS,
KOWTO Ce OTpa3sBaT HeraTuBHO, KAaKTO Ha KOHTPareHTUTe, Taka M BBPXY
MHBeCTULIMOHHUS TMocpefHUK. [IposiBleHnMeTo Ha TO3M PUCK 3aBUCH OT peaulia
daKTOpH, KaTO PEXXUM Ha ABPIKABHO yIIpaB/IeHKe, MOHeTapHa 1 GHCKaTHA MOTUTUKA Ha
MIPaBUTEICTBOTO, WHBECTHUIIMOHEH KaUMaT u T.H. ,Jlentacrok” AJl He mpuTexaBa
MHCTPYMEHTAapUyM 3a BJIMSIHHE BBPXY MPOSIBIIEHUSTA HAa TO3WU BUJ, PUCK WUIN BBPXY
dazaTta Ha MKOHOMHUYECKHUSI LMKBJI, a CAMO MOXe [a ro HAO/MIJaBa OCHOBHHUTE
MaKpOMKOHOMHUYeCKH Tokasatenu (karo BBII, mokasaTenu 3a 3a€ToCTTa, MHAEKC Ha
NOTPe6GUTE/ICKU [IeHH, TUIATeXXeH OalaHC, TUXBEHU MPOLEHTH U Ip.), Ia M aHa/HU3Kpa
1 Aa npejmnpueMa [eiCTBUs 3a HaMassiBaHe Ha HeraTUBHOTO UM Bb3JeHCTBHUe BBPXY
nelHOCTTa 1 GUHAHCOBUTE PE3Y/ITaTH HA APYXKECTBOTO.

JIMXBEHUST PUCK € TEeKYIIMSAT WIH MOTEeHIIMaJIeH PUCK OT MPOMSIHA Ha J0XO0JA U
KalMTasa B pPe3y/iTaT Ha HeO/MAaronpusTHO U3MEHEHHEe B OCHOBHHUTE JINXBEHU CKaJIU.
Toli ce n3passiBa BbB Bb3MOXKHOCTTA MPUXOAUTE Ja O'baT HAMAaJIeHHW WJIM Pa3XOJuTe fa
OBJAT yBeJIMYEHW B Pe3y/lITaT HA HACTBIIM/IM W3MEHEHUs B HHMBATa Ha JIMXBEHUTE
MPOLIEHTU CBBP3aHU C KOHKpeTHU mo3uiuu. ,Jlenracrox“ A/l ro HabmogaBa,
QHA/IM3UpPAa Y TIPH HEOOXOAMMOCT TIpeAIpueMa [AeMCTBUS 3a HaMaJissBaHe Ha
HEraTHBHOTO MY BB3JeMCTBHME BBPXy JelMHOCTTa U (UHAHCOBHTE pe3y/ITaTH Ha
I PY>KeCTBOTO.

PenyralMOHHUST pHUCK Cce CBBpP3Ba C TIOHACSHETO Ha 3aryba, MOpasu
MOTEeHIMaTHAaTa Bh3MOXKHOCT OT CIa/IaHe Ha 001[eCTBEHOTO J0Bepre U OTPULIATETHOTO
Bb3MpHEeMaHe Ha UMHUDKA Ha ,Jlentactok“ AJl OoT cTpaHa Ha KJIWEHTH, KOHTPAareHTH,
aKI[MOHEepU, UHBECTUTOPU U PETy/JaTOPHU OPraHU B Pe3y/ITaT Ha HeOJAaromnpusiTHaA U
yBpeXJalia penyrauusita uHGOpMaLysi, HETaTUBHU MyO/JUKALMKA WM HU3SIBIEHUS B
CpeACTBaTa 3a MacoBa KOMYHHMKAIMsS, Kacaelly JPYXeCTBOTO, KOWUTO MOraT Ja
NPUYMHSIT HAaMaJIeHWe Ha KJIMeHTCKATa 6a3a v/Wiy Ha PUXOJUTE HA MHBECTULIMOHHHUS
MOCPeHUK W/WH []a Ca IPUYHMHA [ja Ce 3aBeJiaT ChAeOHU Jea. PemyTaiioOHHUAT PUCK
ce OTPa3siBa K Ha Bb3MO)XHOCTTA 32 YCTAaHOBsSIBAaHE HA HOBU MAPTHHOPCTBA, peaiu3upaHe
Ha YC/YyrATe CH, [ TPUBIAYA HOBUM W A 334bPXKUA HACTOSILIUTE CHU KIUEHTH.
M3TOYHUIUTE HA penyTAallMOHeH PUCK MOraT Jga ObJAT: TEXHUYECKH MpOoOJeMH C
MPOAYKTHUTE/YCYTUTE HA [PY)KECTBOTO; MPOMSIHA B YC/JIOBHUATA, MPEJOCTAaBIHM Ha
KJIMEHTHUTE Ha PY>KeCTBOTO; PeK/IaMHHU KaMITAaHWH Y /WJIN MAaTePUAIUA C TPOTUBOPEYHBHU
MOC/IaHMST; HECTIOCOOHOCT Ha APYKECTBOTO /1a U3ITB/IHU 33b/DKEHUSTA KbM KJTHEHTUTE
CH; IPOGJIEMH ChC CUTYPHOCTTA HA KJIMEHTCKUTE JaHHU (HalpuMep XaKepCKH aTaKv U
ApYyry); HapyllaBaHe OT CTPaHa Ha [JPY)XeCTBOTO HA IMPaBHU H/WIW PeryjaaTopHU
V3WCKBaHWST; HEZOBOTHY KJIMEHTH, KOUTO MPABAT HEBEPHU U3SIBIEHUS U MyOIMKALAN
B Cpe/CTBaTa 32 MAaCOBA KOMYHHUKALMsI; TPOTHUBOPEYUBU U3SIBIEHUS U MyO/UKALIUUA OT
CTpaHa Ha cayxuTenu Ha ¢upmara; caHkuuu or KOH wmm gpyru HagsopHu wim
NpoBepsIBAllld WHCTUTYLHMH; W JPYT'HM HeyrmoMeHaTH u3ToyHuUM. 'Jentactok’ A/l
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OCBIIECTBsBa Ha6JIIO,U,eHI/Ie 3d HA/IMYMETO Ha pEeNnyTauuOHEH PpUCK U B3€Ma MEPKH 3a
npeoao/isIBAHETO IIPU Bb3HUKBAHETO MY. B CJIy‘-IEifI Ha HACTBIIBAHE Ha penyTalurOHEH
PUCK Ce IpearpueMar AEﬁCTBHHTa npeaBujeHu B HpaBMnaTa 3a pUCKa.

[IpaBHUSAT ¥ PEryJaTOPHUS PUCK € PUCKBT, KOUTO € MPHUCHI Ha AeHHOCTTAa Ha
VHBECTULIMOHHUTE MMOCPEJHULIM, TOW KaTO Te ca 0OEKT Ha MOCTOSHHO 3aTsrail ce 1
CTPOT PEryaTopeH PeXXUM M KOHTPOJI, KOUTO 06XBallja BCUYKH ACMEKTH Ha AEHHOCTTA
WM, a IMEHHO: METOJH Ha TPOAAXKOA, MPENOPHKHU 3a MOKYIIKA, IPAKTUKU HAa ThPryBaHe,
U3ITb/IHEHWE HAa HAPEeXAAHMATA 3a THPryBaHe, W3MOJ3BaHE M ChXPAaHEHHWE Ha
KJIMEHTCKUTE aKTHBH, KallUTa/I0Ba CTPYKTypa Ha APY)KEeCTBOTO, BOZEHE U ChXPAaHEHHE
Ha WHPOPMALIMATA ¥ AaKTUBUTE, PEK/IaMa, Ma3apHU MPAKTHKHU U TIOBeJeHKe, HAI30P U
ap. VIHBECTUIMOHHUTE TIOCPEAHUIM Ca CBIIO TaKa ca 06EKT Ha CTPOrd MHUHHUMAaTHU
KanmuTasioBu M3ucKBauvs. CrlasBaHETO HA BCUYKU T€3W U3UCKBAHUS € CBHP3AHO ChC
CBHIECTBYBAHETO U MOAIbPYKAHETO Ha epeKTHBHA BhTPEIIHA CUCTEMA 3a KOHTPOJI. [Tpu
HeclasBaHe Ha HSKOW OT Te3W M3HMCKBaHUf, ,Jlentactok“ AJl Moxe ma 6bme 0GEKT Ha
CAaHKILMHW W OTpaHWYeHus B geiHocTTa My. CBIO TaKa, MIPOMEHUTE B peryjaaropHaTa
paMKa Ha CeKTopa Ha GUHAHCOBM YC/IyTU MOXKE [a OJIaronpUsITCTBAT AeHHOCTTa Ha
HAIIUTe KOHKYPEHTH U Ja UMaT HeGarompusTeH epeKT BBPXy HallaTa JeHHOCT U
¢unancoBu pesynratu. CrlocOGHOCTTA Ha APY)KECTBOTO Jja OTTOBAapsi HA UBUCKBAHUATA
Ha BCUYKH MPUIOKUMH 3aKOHU U MPABUJIA [I0 TOJISIMA CTETEH 3aBHUCH OT Ch3/IABAHETO U
MOJ’bP)KAaHETO HAa CUCTEMHU W TMPOLELYPH, B ChOTBETCTBHE C HOPMaTHBHATa ypezoa,
KOHTPOJI, OIMT ¥ OTYETHU cucTeMu (mpefocraBsHe Ha WHQPOPMAIKSA), KaKTO U Ha
CMOCOGHOCTTAa My JIa 3aAbpXKA KBAIMPHUIUPAH MEPCOHA/N IO TMpHWIaraHe Ha
peryiaTUBHUTE U3UCKBAHUSA 3a YIIPaB/JIEHHE HA PUCKA.

JlomrbTHUTETHUTE MEPKH IO OTHOIIIEHKE Ha PUCKA Ha JPY)KeCTBOTO, KOUTO HE ca
CBBP3aHM C TPUTE OCHOBHM PHMCKA, KOMTO Ca YaCT OT HEro, KaKTO ¥ ChITBTCTBALIUTE '
NpoLeJypH, NMpaBuwia U QYHKIMHUTE W MPABOMOIIMATA Ha ONMEPATUBHUTE OTAENU Ha
»2Adentactok“ A/l ca pernamentupanu B [IpaBuiaTa 3a pucka.

YrpasurtenHusar oprad, KOHTpOTHUAT OpraH, KakTo ¥ PhKOBOJUTE AT HA 3BEHOTO
3a ympaB/ieHWe Ha pHUCKa MOTAT Ja TMpeANpUeMaT [TOMbIHUTETHH [eHCTBUS,
BKJIFOYMTENTHO /Id [laBaT yKa3aHWsi M KOHKPETHU PA3MOPEXIAHUsS BBB BPb3Ka C
IOOMMBbIHUTEIHM MEpPKH TI0 OTHOLIEHHWe Ha pHCKa Ha [IPY)XeCTBOTO, KAaKTO U C
noJ0OpSIBAHETO HA YIpPaBAE€HWETO HA [PYI'M PHCKOBE CBBbpP3aHM C pHCKa Ha
IPY>KeCTBOTO, HEMOMA/IAIH B IPUJIOXKHOTO 1oJie Ha PersaMeHT 2019/2033, B rpaHULIATE
Ha CBOUTE MTPABOMOIIIHS.

1.5. Puck om konueumpauusa (CON)

Puckbr or koHueHTpauus (CON) e eeMeHT OT puUCKa Ha APYKECTBOTO U €
JedUHUPaH B TOYKA 1.4 OT JOKYMEHTA.

Pucksr oT KOHLEHTpAlMd BBb3HHWKBaA IIpU YCTAHOBSIBAHE HWJ/IM HapdCTBaHE Ha
€KCITO3MIIUH KbM BCAKA HaCp€llHa CTPpaHa.

"lentactok" A/l B paMKHTe Ha YIIpaBJIe€HUETO HA PHCKA OT KOHIIEHTPALYS C/IeJU U
KOHTPOJIMPA Y roieMUTe CU eKcro3uu. CTOMHOCTTA Ha OTpaHUYeHUeTO Ha pUCKa OT
KOHIIEHTpAaLMs Ha eKCIIO3ULIMSI KbM Hacpella CTpaHa, KaKTO M HaYMHA Ha U34YMC/ISIBaHe
Ha TIpeBUINEeHVeTO, a CBII0 U AEeHCTBUATA, KOUTO C/efiBa Ja Ce IpeAlpreMar ca
pernaMmeHTUpaHu B PernameHT 2019/2033.
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Jentactok” A/l mpuiara ymepeHO PUCKOBA IMOJUTHKA [0 OTHOLIEHHE Ha PUCKA Ha
IPYXeCTBOTO M BBB BPB3Ka C TOBA IpWJAra ChLlaTa MOJTUTHKA U O OTHOIIEHHE Ha
PUCKa OT KOHII@HTpaLus.

Crparerusita Ha ,/lentactok” A/l e na crazBa yMepeHO PHCKOBATA MOJUTHKA IO
OTHOLIEHWe Ha PHUCKAa Ha /JPYXeCTBOTO, KAaTO YIIPaB/siBa BB3HUKBAIIMS PHUCK Ha
OpYy)XecTBOTO 10 cboTBeTHU K-pakTopu, M BBB Bpb3Ka C TOBAa IO OTHOIIEHHE Ha
BB3HUKBALIWSI PUCK OT KOHLIEHTPALMsI MOCPeAHUKBT I'o yIpas/sBa nocpeacrsom K-
dakropbT Ha pucka or koHueHtpauusi (K-CON) upe3 mpuiaraHe Ha TpaBWIa
nevicTBUst, 00eKT Ha peryaupane ot [IpaBuiara 3a pucka.

K-pakropbr Ha puicka ot koHuentpauus (K-CON) e paBeH Ha CTOMHOCTTA,
HW34YHC/IeHa B ChOTBeTCTBUE ¢ PernameHT 2019/2033.

K-daxropsT K-CON, nogoono Ha K-paxropure K-TCD u K-DTF ce ocHoBaBa Ha
CHeJIKMTEe, BIMCAHU B THPrOBCKUsI MOPTeis1 Ha THprysau; 3a coOGCTBEHA CMeTKA
WHBECTUIIMOHEH TOCPeJHUK, HE3aBUCHUMO JAJIM TH € CKJIIOYMJI 32 CBOSI CMETKA MJIH OT
MMETO Ha K/IMEHT.

®aktopsT K-CON OoTpassiBa prcka OT KOHILIeHTpalLMs BbB Bpb3Ka C UHANBUAYaTHU
WJIM TSICHO CBBP3aHU KOHTPAreHTH OT YaCTHMSI CeKTOP, KbM KOHUTO eKCIO3MLUATA Ha
VHBECTULIMOHHUSI MOCPeJHUK HAaJBHUIIABA 25 % 0T cCOOCTBEHUSI KAlIMTAI WJIM Ha/IBUILIABA
crnepUIHU aJITEePHATUBHU IparoBe BbB BPb3Ka C KPeIUTHU UHCTUTYIIUU WU JPYTH
VHBECTULMOHHU TMOCPeJHUIM, KaTO 3a eKCIO3WIMU U3BBH Te3U I'PaHMUIM ce Hajara
JOII'bJIHUTE/THO KAallUTa/I0BO U3HMCKBaHe B ChOTBeTCTBHUe ¢ PersnaMeHT 575/2013.

yAdentactok“ A/l usmbIHSIBA U3UCKBAHUSATA MMOCOYeHU B PermameHT 2019/2033 3a
Ha0JII0ZleHre, W3YMC/IsIBaHE, OTPAaHUYEHHEe CTOMHOCTTA HA EKCIO3HMIHUATA, KAKTO M
yBeJJOMJIEHHE, KOTaTO € He0OX0JMMO, BbB BPb3Ka C PMCKA 32 KOHLIEHTPALIHSI.

B'bBHpI/IETaTa oT ,,,ZLEJITaCTOK” A,H,, yYMe€p€Ha IOJIMTHUKA 10 OTHOLLIEHHWE Ha HWBATA
Ha IIO0O€MaH PHUCK HN3HCKBa OCHLIECTBSIBAHE HA KOHKPETHUH ,Z[efIHOCTPI BBbB BPBb3Ka C
Ha6]IIO,ZI,EHI/IETO, OLl€éHKaTa U TPETHUPAHETO Ha PUCKa OT KOHLEHTpalusl. Tesu HEfIHOCTH
C€ 1M3pa3siBaT B CUCTEMATUYEH aHA/IM3 Ha Bb3MOXXHU KOHIEHTPpally ITIPpON3THUYAlIN OT:

a) eKCIO3UIMKU KbM KOHKPETHA HacpelHa cTpaHa (KaueHT, 6pokep, GaHKa | Ip.);

6) rpynu CBBP3aHM HACPEIHH CTPAaHU OT €AWH HKOHOMHYECKH CEKTOp,
reorpadcka 06/1aCT WM IbP)KaBa;

B) HaCpeIHU CTPAHU, 3aHMMABAILN Ce C eJHa U ChLIA JeHHOCT;

r) TO/JIeMH HeNpPeKH KPeAUTHU eKCIIO3ULIMH, KaTo eKCHO3WLUA KbM eJUH
JOCTaBYMK Ha obe3IeyeHue.

JlleitHocTHTE TIO HAG/TIOIEHE M TPETUPAHETO HAa KOHLIEHTPALMSITa Ha €KCIIO3ULHH
o6XBaliaT OOIMTE TAaKKBA Ype3 ChOMpPaHe Ha OTYUTAHUTE €KCITO3ULIMH KbM €JHO JIULe
B THPIOBCKHSI HHBECTUIIMOHEH MTOPTHEI.

[TpyiaranyTe KOHKPeTHU MeXaHU3MU 3a yIIpaB/ieHHe Ha PUCKA OT KOHLIeHTPaLUs
ca persjiaMmeHTHpaHH B [IpaBuiara 3a pucka.

[lo oTHouleHMe Ha puCKa OT KOHUeHTpauus ,[lentactok“ A/l mpexanpuema
C/IeJHUTEe MepKHU:

a) CrasBaHe Ha OrPAaHMYEHMETO Ha PHUCKA OT KOHIIEHTPALMA 3a CTOMHOCTTA Ha
€KCITO3UIIMS KbM OTZe/IeH KIIMeHT WIH IPyla OT CBhP3aHU KJIMEHTH B PAMKHTe Ha 25%
OT COOCTBeHUSs KanmuTa Ha ,Jlentactok” A/l;
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6) U3rOTBsIHE HA e)XeMeCe4YeH aHA/IN3 OTHOCHO KOHLEHTPALMSITA Ha eKCIIO3ULUN
KbM KOHKpEeTHA HacpeljHa cTpaHa (Ki1veHT, Opokep, 6GaHKa U [p.) U/UIHA KbM IPYyId
CBbP3aHM HAaCpeUIHW CTPaHH, & CBIIO U KbM HACpPelHW CTPAaHU OT €JHa M Chblia
A’bp)KaBa, KaKTO W HU3rOTBSIHE HA CIIPaBKa 3a IeTTe HAW-roJeMH eKCIO3ULUU KbM
KOHKPeTHU HaCpelHW CTPaHU WU/WIN KbM TPyNy CBBbpP3aHU HACpPeIHU CTPAaHU CbC
CBOTBETHUTE Pa3Mepy Ha KOHKPETHUTE eKCII03ULIUH;

B) ©KeJHEBHO C/le[leHe Ha Pa3Mepa Ha eKCIO3UIIMUTE KbM KOHKPETHA HacpeliHa
cTpaHa (KaueHT, 6poKep, GaHKA U /P.) /WU KbM IPyMa CBbP3aHU HACPEIIHU CTPAHU
¥ NpU A0O/IVDKaBaHe [0 MaKCHMMA/lIHUSI pa3Mep Ha ToJsiMa eKCIO3WLUS WU TPHU
Bb3HMKBAaHe HA TakaBa wuWHPOpMUpAHe HA Bucims pPHKOBOJEH TMEPCOHANT |
YnpaBuTenHUs ChBeT;

I') eXegJHeBHO cjiegeHe MW OTYMTaHe Ha BCHUYKHM TOJIeMM €eKCIIO3MLIHMM U
rocjaeaBalinTe U3MeHEeHHS B TAX,

1) peliieHreTo 3a popMHpaHe Ha roJisiMa eKCIO3ULIMS Ce B3UMa OT YIIPaBUTETHUAT
ChBET M CaMO TOM MOXKe [1a pa3pelly CKII0YBAHeTO Ha ChbOTBETHATA CHe/IKa/CAe/KA WIn
Jla OTXBBPJIU NPeJJI0KeHUeTo.

PyHKUIMHTE M MPAaBOMOIIMATA IO OTHOLIEHHWe Ha pPHCKa OT KOHLIeHTpalys Ha
OTIepaTUBHUTE OTJE/NH W 33 3BEHOTO 3a yNpaBjieHHe Ha pucKa Ha ,Jlentactok A/l ca
pernameHTHpaHu B [IpaBuarta 3a pucka.

Ynpasurennuar cbBeT, HagszopHusaT cwBeT, BucmiuaT pbpKOBOJEH NepCcOHaI,
KaKTO U PpKOBOAMTE AT HA 3B€HOTO 3a yIpaBJ/ieHWe Ha PUCKa MOraT Jia npejrnpremMar
JOIMB/IHUTE/NHU [JeWMCTBUS, BK/JIIOYUTE/NHO Ja [JaBaT YKas3aHUs U KOHKPeTHU
Pa3nopeXxJaHus BbB BPB3Ka C MOA0OPSBAaHETO HA YIIPABIEHHUETO HA PUCKA, B TPAHULIUTE
Ha CBOMTE NPAaBOMOILYS.

1.6. /lukeudeH puck

JluxkBuguust puck e puck "lentactoxk” A/l nma peanusupa 3aryba mopagu
HEBb3MOXKHOCT [ja Ce MPOJaZie fajieH aKTHUB Ha CTOMHOCT 6/IM3Ka [0 CIpaBeiMBaTa My
CTOMHOCT TMpPH HYXJA OT JUKBUJHU CPeJCTBA 33 TOKPHBaHE HA KPATKOCPOYHHU
33/Ib/DKEHUSI, Ha CTOMHOCT G/IM3Ka /10 CIipaBe/jIMBaTa My TaKaBa.

]-[I/IKBI/I,ZLHI/IHT PHUCK € IBa OCHOBHU BHUJia:

a) NUKBUAEH PHWCK Mpu (PUHAHCHpaHe - TEeKyll WIW TOTEHLUaJeH PHCK,
MPOU3THYALl OT HEBB3MOXKHOCTTA "Jlentactok" A/l ma usmbiHsABa GUHAHCOBUTE CHU
33/Ib/DKEHUsT/aHTAKMMEHTH, KOTATO Te CTaHAT AB/DKUMH, 0e3 a moHece 3HAYUTETHU
3aryowu;

6) masapeH MMKBUJEH pUCK - puUcKbT "entacrok" A/l na He MOXe JieCHO Ja
TIOKpHe WJIH JIa IPOJa/ie MO3HIHst, 6e3 [ TIOB/IMsie BbpXY Ila3apHaTa IieHa (1 B pe3y/ITar
Ja TIOHece 3HAYMTE/NHU 3ary0H) MOpasy HeJOCTAThYHA ABIOOYMHA Ha Masapa WIH
na3apeH CpUB.

3a Hy)XIHMTe Ha aHA/IM3a U YIPABJIEHUETO Ha TUKBUIHOCTTA Ha "[lentactok" A/l,
Ce CYMTA, Ye MHBECTULIMOHHUST MMOCPEIHUK € TUKBHUEH, aKO Ceé HaMHUPa B ChCTOSTHUE
Ha TMOCTOSTHHA TUIATEXKOCIIOCOGHOCT, KOTATo:
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a) IIpHU HOPMaJ/IHU YCJIOBUS € B CbCTOSTHUE [1a ITOCPELIHE BCUYKU CBOU 3a4'b/DKEHUSL
U aHTAXKMMEHTH Ha ITaJeXKa;

6) TIpU KPU3WCHU YC/IOBUSI € C BB3MOXXHOCTH A MPOLB/DKM paborata CHU 3a
oTIpeie/ieH MepUo/J, OT BpeMe 6e3 CepUO3HU ChTPECEeHHsI B HOPMa/THATa CH IeHOCT.

,,,Z[eJITaCTOI(” OTYHTA TMKBUAHOCTTA B CbOTBETCTBHE C Pernament 2.019/2.033.

yJdenrtacrok” AJl mpuiara ymMepeHO pPHCKOBa IOJUTHKA IO OTHOLIEHWE Ha
JINKBUJHUS PUCK.

YMepeHaTa PHCKOBA TMOMUTHKA Bb3npuera ot ,Jlentactox” AJl, wusucksa
CBHOTI0IABAHETO HA CJIEJHUTE JEeMHOCTH M0 OTHOIIEHHE YIIPABIeHUeTO HA TUKBULHUS
PUCK, CBBP3aH C JeHHOCTTa Ha JpPYXXeCcTBOTO:

a) nogabp>XaHe Ha ,Z[I/IBepCI/ICI)I/IIJ,I/IpaHI/I 1 JOCTATBYHMU I10 obem JIUKBUJIHHW aKTHUBH
3a IMocCpellaHe Ha 3a’b/DKEHUSITa BbB BCUYKU BpEMEBU XOPU3O0HTH;

6) moAAbp)KaHe Ha [JOCTAaTHYHO JIUKBUAHHU AaKTHBU 33 OCHUTypsiBaHe Ha Obp3
TpaHcdep Ha COOCTBEH KalUTa/l WIM 3a U3IUIAllaHe Ha 33a//b/DKeHUs B CIy4auTe Ha
OCBILeCTBSIBAaHE Ha BbTPELIHOIPYIIOBU TPaH3aKIUH;

B) IOCTOSIHHO HAOJI0JeHre W ONTHMHU3UpPAaHe Ha MaJeXHara CTPYKTypa Ha
aKTUBUTE U NaCUBUTE, Le/sU0 MpeJoTBpaTsIBaHe Ha CbBILECTBEHU HeChbOTBETCTBUS
MEXY BXOJSIINUTE U U3XOASALUTEe NAapUYHU NTOTOLIH;

I) IpUIaraHe Ha YCTAHOBEHU JIMMHUTH 10 MO3ULMN B KOHTEKCTA HAa JIMKBUHUS
PHUCK;

1) WHBEeCTHpaHe B MaKCHMMajiHa CTelleH Ha BPEeMEeHHO CBOOOJHHUTE CpeZCTBa,
OTYMTAWKN U3UCKBAHETO BHB BCEKH €JMH MOMEHT JAPYXXECTBOTO Za O'b/ie B CHCTOSIHHE
Ia U3I'BJIHSBA 3a/bJDKEHUSTA CH, 6e3 1a ThPIU 3aryOou OT TOBA;

e) MoAIbp)KaHe Ha MOAPOOHA W CHCTEMAaTUYHA OTYETHOCT, MMO3BOJISBAILA BbHB
BCEKH eIMH MOMEHT He3a0aBHO pasrpaHUYaBaHe Ha AbP)KAaHHUTE 32 CMETKA Ha KJTUEHTH
AKTHUBH €IHU OT APYTH, KAKTO U OT COOCTBEHUTE TAaKUBA;

)I() IIpujiaraHe Ha KOHKpE€THU ME€XaHW3MU 34 YIIPaBJI€HWE€ Ha BbBEAEHUTE MaPIDKNH
N3NCKBaHUA U IIPOMEHUTE B TAX;

3) KOHTPOJI BbPXY PasMepa Ha HETHHS JUCOATAHC MEXK/TY aKTUBUTE U MTACHUBUTE.

"Mlentactox" A/l penynyipa TUKBUAHMS CH PUCK Ype3 M3IOJ3BaHEe Ha Pa3INYHU
MHCTPYMEHTH, B TOBA YMCJIO Ype3 yBe/M4aBaHe Ha BUCOKO JIMKBUJHUTE CU aKTUBU U
orpeJe/IsTHETO HAa TMKBUAHU Oydepu.

"lentactox" A/l ynpaBisiBa 1 HabGI0JaBa TUKBUIHUS PUCK, Ype3 TMpHU/IaraHe Ha
KOHKDETHHM MeXaHM3MH ¢ TpOLeAypU 3a yIpaB/leHWe HAa PHCKA, KOUTO ca
pernameHnTupanu B [IpaBuiaTa 3a pucka.

®yHKUMKTE UM MPaBOMOLIUSTA [0 OTHOLIEHWe Ha JIMKBUIHMS PUCK Ha
OllepaTUBHUTE OTJE/IM U 3a 3BEHOTO 3a yIpaBJieHHe Ha pucKa Ha ,Jlenractok” A/l ca
pernamenTrupanu B [IpaBuiaTa 3a pucka.

YHpaBI/ITe]IHI/IHT CbBET, Ha,ZLBOpHI/I}IT CbBET, Bucimusar PBKOBOJAEH II€PCOHAII,
KaKTO U P"IJKOBO,ZI,I/ITe]'[HT Ha 3B€HOTO 3a YIIpaB/IEHHWE Ha PUCKa MOraT Ja INpearnpuvuemMaT
AOITb/IHUTE/THHU ,ZLefICTBI/IH, BKJIOYUTE/THO [da [daBaT YKa3aHHWsI W KOHKPETHHU
pPa3nnopexxgaHus BbB Bp'b3Ka C HO,Z[O6pﬂBaHETO Ha YIIpaBJIEHUETO Ha PUCKAQ, B I'PaHULIUTE
Ha CBOUTE ITPpaBOMOLI ST,
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1.7. Hzsenenue 3a pucka, kolimo e o0dobpeH om povKkOB0OHUSA Op2aH HAa
SAdeamacmox“ A/l

HuBoto Ha puck, koeto ,/lentactox” A/l e ckoHeH 1a moema ce OOyC/IaBs OT
HSIKOJIKO OCHOBHHU B3aMMHO OOGBBP3aHHU (aKTOpa — pa3Mep U CTPYKTypa Ha PUCKOBaTa
€KCITO3UIIMs, PA3MOoJlaraeM BbTPEIleH KAMMUTal W BB3MOXXHOCTH 3a a/IeKBAaTHOTO MY
CTPYKTypHUpaHe, MpeABIKJAaHA JOXOJHOCT W HE Ha IMOC/TIeJHO MSICTO, HO He CaMmo,
HA/IMYMETO Ha OTHOCHMH YIIPABIE€HCKU MTPOLeIYPH.

Llenta Ha ,Jlentactok” A/l e peanusupaHe Ha ZOXOJHOCT IIPHU MTOEMaHe HA TAKOBa
HUBO HA PUCK, KOETO /1a O'b/ie TOKPUTO OT HAJIMYHHUS BHTPEIleH KAalKUTalI U Ja BOAU 10
YKe/IaHaTa Bb3BPALIaeMOCT HA AKIIMOHEPHHUSI KalTUTaJl.

y2Adenracrok” Al mpuiara yMmepeHO PUCKOBA MOJUTHKA, TTO3BOJISIBAILA ITOEMaHe Ha
yMepeHHU HMBA Ha PUCK M TIOCTUTAaHe Ha 6A/TaHCUPAaHU CTOMHOCTH HA ZOXOJHOCT.

PeanusupaHeTo Ha Bb3MpPHUETATA MOJUTHKA TI0 OTHOLIEHHE Ha PUCKA Ce U3Pa3sBa
B OCBHIIECTBSIBAHETO HA CHUCTEMATUYHU U KOHKDETHHU AEeHHOCTH, HACOYEHU KBbM
NOAJbPXKAaHETO HA YMEpPeHU CTOMHOCTH Ha TMPOSIBIEHWeTO HAa HOPMATHBHO
ompeJeieHUTe W TPUCHLIM PUCKOBe HA ,JlentacTok” AJl, KaKTO C/iefjBa: pUCKa KbM
K/IIMEeHTa; PUCKAa KbM Ma3apa; PUCKa Ha [APYXECTBOTO, YaCT OT KOWTO € M PUCKAa OT
KOHLIEHTpAL[Ms; M PHUCKA 3a JMUKBUIHOCTTA. Te3u [AeWHOCTH Ca HACOYEHH KbM
yCTaHOBsIBaHe, W3MepBaHe, ylpaBieHWe W HaOMI0[eHUe, OLleHKa M [JOK/IaZBaHe Ha
PHCKOBeTe, Ha KOUTO € U3JIOXKEH M/ MOXKe J1a O'bze usnoxeH ,Jlentactok” A/l, Kakto u
PHCKOBeTe, KOUTO TOH MOPaXKa v 6 MOT'BJT ja mopou. Te3u geiHOCTH ce TpuIaraTt
10 OTHOLIIEHKE Ha TOCOYEHUTE PUCKOBE U TSIXHOTO OCHLIECTBSIBaHE Peaiu3rpa yMepPeHO
PHCKOBaTa TOJIMTHKA HA JPY)XECTBOTO BHB BPB3KA C BCEKHW €JUH OT PUCKOBETE IO
OTJE/THO U Ha BCUYKU TAX 3a€IHO.

M3X0JaliKu OT KCTOPUYECKOTO pa3BuTHe Ha ,/Jlentactok” A/l, oT mpeaiaranuTe
WHBECTULIMOHHU YCIYTM W JAeUHOCTU W [AOINBJIHUTE/IHU YCIYyIrd, KaKTO U OT
cnenupUKUTE U MEXaHU3MHUTE 3a PeaM3alysiTa UM, a ChLUIO U OT MpeAJIaraHUuTe U
THPryBaHU (UHAHCOBM HMHCTPYMEHTH, KBM HACTOSILIMS MOMEHT B KOHTEKCTA Ha
LleJIeHUTe HUBA Ha JOXOJHOCT, UHBECTULIMOHHUAT MOCPEJHUK IIpUJara CTpaTtervs sa
IIpyeMaHe Ha pUCKa IIPU yCI0BHE Ha YaCTUYHO WIU ITbJIHO HETOBO MPEXBBbPJISIHE Ype3
OCBIIECTBSIBAHE Ha YMepeHa PHUCKOBA MOJUTHKA.

Bwamnpuerara ot ,,Jlenractox” A/l, crpaTerus 3a moemMaHe Ha pUCKa Ype3 HETOBOTO
nuBepcudULMIpaHe WM XeMKUpaHe e o00yc/loBeHa OT OOCTOSITENCTBOTO, dUe
IPY>XeCTBOTO TT0eMa CaMO PHCKOBe IIPOM3JIN3AIU U/WIN CBHITBTCTBAILY OCHOBHATA MY
IEeWHOCT, YMEeTO yIpaBJeHHe Ce OCBILeCTBsiBa Ha 0a3za sICHO AedWHUPAHHU IPABUIIA,
CTPYKTYPHUPAHU TPOLeAYPH M MEeXaHM3MM 3a OlleHKa OTYMTAaHe U peJylupaHe Ha
PHCKOBeTe CBBP3aHU C JeHHOCTTa My U 0OXBallALIu:

a) OpraHM3alMOHHA CTPYKTypa M pasnpefenssHe Ha QYHKUUHUTE, MPABaTa,
3aJb/DKEHUSITAa U OTTOBOPHOCTUTE BBB BPb3KAa C YIPABJI€HHETO Ha PHUCKA MEXIy
Pa3/IMYHUTE OPraHU3aLMOHHU €JMHULIM B UHBECTULMOHHMS [IOCPeJHUK;

6) MpaBuJIa U MPOLEAYPHU ITPUJIATAaHU 3a YCTAHOBSIBAaHE, U3MEPBaHe, yIIpaBJIeHHe U
Ha0/I0ZieHre, OLleHKa U JOK/Ia[JBaHe Ha PHUCKOBeTe, HA KOMUTO € U3JI0KEeH MK MOXe Ja
O'b/le U3/I0)KEH MHBECTHULIMOHHUS MTOCPEIHUK, KAKTO U PUCKOBETE, KOUTO TOU MOPAKIA
v OU MOT'BJT Ja TIOPOJH;
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B) QAJMUHHCTPATUBHU TIPOLEAYPH U CYETOBOJHU [EUHOCTH CBBP3aHU C
yIpaB/ieHHe Ha PUCKQ;

I') MEXaHM3MH 3a BBTPeELIeH KOHTPOJI BbPXY MPOLECHTE Ha yIIPaB/IeHHe HA PHCKA;

,H,) OLl€HKa Ha KaIllMTa/I0OBaATa aJ€KBATHOCT U MOAABPXXaHE Ha BBTPELIE€H KallUTaJl,
MOKpHBalll pPUCKOBUTE €KCITO3ULINH;

e) e HOCTHTe IT0 YIpaB/IeHre Ha PHUCKA.

[Tpunaraiiky usoXeHaTa PUCK CTPATETHs 3a MOeMaHe Ha PUCKA MPH YCIOBHE Ha
YaCTHUYHO WJIH Ha IThJTHO HErOBO MPEXBBPJIsSHe Ype3 JuBepcruULIPaHe WU XeHKUPAHe
Y IPUABPIKANKYA Ce KbM OIMHMCAHATA PAMKA HA OCHOBHU PHUCKOBE, YHETO MPOSIBIEHUE €
00yC/IOBEHO OT XapakTepa Ha peiiHoctra Ha ,Jlentactok® A/Jl, e HeoOxozmumMo
IPY>KeCTBOTO /a Tpuiara, BKawoveHuTe B [IpaBumaTta 3a prcka mpouesypu, MpaBuia,
MPOLIECH, CUCTEMH M MEXAaHU3MH [0 OTHOIIeHHWe Ha OCHOBHH I'DYIH PHCKOBe, 3a ca
peanusupa usbpaHaTa yMepeHa PUCKOBA MOTUTHKA.

PazgenIl. OmnoBectsiBaHe BbB BPb3Ka C yIpaBJleHUeTo Ha ,/lentacTok” A/l

2.1. OnoeecmsaeaHe 66 8pov3ka c 6pos Ha dupekmopckuime nocmoege, 3aemaHu
om 4jieHogeme HA P6K0BOOHUA op2aH Ha ,/lermacmok“A/]

[Ipe3 2024 r. ABamMa 4wieHOBe Ha YmpaBuTenHWsi CbBeT HA ,Jlentactok“ A/l ca
3aeMaJiv JUPEKTOPCKU MOCTOBe.

[Tpe3 2024 r. unenoBe Ha Hamzopuus ceBer Ha ,Jlentactok” A/l He ca 3aemanu
IUPEKTOPCKH MOCTOBE.

2.2. OnosecmsaeaHe 68 86pob3Ka ¢ nojJumukama 3a ocu2ypsaeéaHe Ha
pa3Hoob6pa3ue npu nodbopa Ha uneHogeme HA PsKOBOOHUS OpP2aH HA
»Aeamacmox“ A/l, kakmo u onosecmsgaHe 666 8pPs3Ka ¢ Noaumukama 3a
HacespuasaHe HaA MHO2006pa3uemo Ha YieHogeme HA P65KOBOJHUS OP2aH HA
Sdermacmox“A/l

[TonuTrkara 3a MoAGOP HA YWiIEHOBETE Ha YIIPABUTETHUS U Ha KOHTPOJHUS OPTraH
Ha ,Jlenractok A/l (ITonmutvka 3a MOAGOpP) € YaCT OT TPHUETHST W TPHUIATaH OT
y2Adenractok” AJl BbTpelreH HOpMaTHBEH AOKyMeHT: ‘[IOIMTHUKHU MO OTHOILIEHWEe Ha
o60pa, MHOroo6pasueTo, MPUroLHOCTTA, BbBEXX/IAHETO B paboTaTa 1 06y4eHHeTo Ha
WHBeCTULIMOHeH nocpenHuK ,/lentacrox” AJl”. [TonuTrkara 3a moabop e chboOpaseHa ¢
€CTeCcTBOTO, Maljaba U CJIOKHOCTTA Ha fieiHOCTTa Ha ,Jlentactok” AJl, u oTunTa BUaa u
06xBaTa Ha U3BBPIUIBAHUTE OT MOCPEIHUKA HHBECTUIIMOHHU YCTYTU U IEMHOCTH, KAaKTO
¥ B3eMa MpeABUJ CTPYKTypaTa W BbTPellHaTa OpPraHU3alys Ha WHBECTHUIMOHHUS
MIOCPEIHUK.

Llenra Ha IlonmnTHKaTa 3a MOZOOpP € TapaHTHpaHe HAa HAAEXIHA CHUCTEMA 3a
ynpasieHue Ha ,/lentactok” A/l.
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[TonuTHKaTa 3a moxOOp CeABa MOAXOA HA AuBepcHdUKALMSA HA 3HAHUATA U
yMeHHUsITa, KAKTO U OTpeJe/isiHe HA PeCOPHU 00/1acTH U JeHHOCTHU 3a yIIpaBIeHue, KaTo
W3PUYHO MMPpU M360pa Ha YWIEHOBE Ha PbKOBOJHUSI OpraH (YIpaBUTETHUSI U KOHTPOJTHUS
opraH) Ha JPY)XeCTBOTO, a UMEHHO Ha YIIPaBUTEHUs ChBeT U Ha HaszopHus chBeT Ha
y2Adenrtacrok“ AJl, ce B3uMaT MpegBUj ¥ BCUYKUA U3UCKBAHUS Ha peryjaTopHaTa paMKa
KBM TO3U THII CJTY)KUTEJIN.

JlOKyMeHTBT ompezenss OCHOBHUTE HACOKHW, KPUTEPUM ¢ TPUHLMINA 3a
OCHUTypsIBaHe Ha pa3HooOpa3uve NpH Moadopa U OLEHSIBAHETO Ha MPHUTOJHOCTTA Ha
yneHoBeTe Ha HazgzopHus cbBeT 1 Ha YIpaBUTe/THUS ChBET, B TOBA YMCJIO U HA Bucuius
PBKOBOJIEH MEepPCOHAJ, TaKa 4Ye JJa OTTOBapsT Ha BUCOKHWTE CTAHAAPTH, NMPUJIAraHA OT
I PYXKeCTBOTO, C 1ieJ1 peajlM3upaHe Ha HerOBUTe 1le/Th U CTPaTerus 3a pa3BUTHE.

yJdentactok AJl mpumara ciegHata [lonuTuka 3a momboOp Ha dYIeHOBe Ha
YIIPaBUTETHUST U KOHTPOJHUSI My OPTaH:

a) mozbOpPBT HAa BCEKW WiIeH Ha YNpaBUTeTHHUs Wi Ha HazpsopHusi cbBer ce
OChLIECTBSIBA BB3 OCHOBAa HA OOEKTHMBHHM KPUTEPUH 3a MPUTOSHOCT, CBIIACHO
[ToruTrkaTta 3a MNPUTrOZHOCTTA, KaTO Ce B3eMaT MpeABHA U pasnopenouTe Ha
[TonmuTHkara 3a HachbpyaBaHe HA MHOrOOOpPa3HeTo B YIPABUTETHHS U B KOHTPOTHUS
opraH Ha ,/lentactok“ A/l;

6) OKOHYATeJTHOTO pelleHre 3a u360p Ha [JaJeH KAaHAWAAT Ce OCHOBaBa Ha
MIOJIOXKUTE/IHA OLleHKAa Ha HeroBaTa WHAWBHJya/Ha TMPUTOJHOCT, KaKTO WU CIIPSIMO
nobaBeHaTa CTOMHOCT, KOSITO TOM Lie JoHece HAa YpaBuTenHus v Hag3opHus cbBer,
KaTo ce B3eMaT IpeABU/, T0I3UTE OT MHOTOOOpa3HeTo B PAMKHUTE HAa ChbOTBETHHSI OPTaH;

B) MOAOOPHT HA YIEHOBE Ha YIIPABUTETHUS U HA KOHTPOJTHHUSI OPTaH ce PhKOBOAU
OT MPUHIMITA HUKOM KaHAHUAAT A He fa O'b/le M30paH, HUTO ITbK U3K/IIOYBAH OT U3b0pa
€JMHCTBEHO WU [0 rojisiMa CTeleH, 3apaJiy HeroBus IOJI, paca, BT Ha KOXATa, MoJI,
MIPOM3XO0J, UJIN CeKCya/IHa OpUEHTAlUs;

r) Tpu moaGopa CjIe/iBa /ia ce OTYMTA, AAMTK C U300pa Ha CHOTBETHHUS KaHIUAAT 3a
YjieH Ha YTIpaBUTETHHUsI ChBeT, ChOTBeTHO Ha Hapsopuwust cvBer Ha ,JlentacTox” A/,
yieHoBeTe Ha (bBeTa Ije MPUTEXaBAT KOJIEKTUBHO [IOCTATHYHO 3HAHUS, YMEHUS U
OTHUT, HEOOXOAMMHU MM [ja PBKOBOJAT AEHHOCTTAa HAa WHBECTHUIMOHHUS IMOCPEIHUK,
ToecT fanu CbBera 1ie O0'b/je KOJIEKTUBHO IIPUTO/IEH;

,U,) NnpeasioKeHue 3a IIpe€Ha3Ha4aBaHe Ha YJI€H Ha YHpaBI/ITEJIHI/IH CbBET, CbOTBETHO
Ha Ha,ILBOpHI/IH CbBET Ha ,,,Z[e}ITaCTOI(“ Ce€ IIpaBU CaMO CJ1e€[l KaTO €€ M3BbpPLIN OLl€HKa Ha
npeacraBsiHeTO Ha CbOTBETHHS YJIEH ITO BpeEME€ Ha MOC/IEeJHUSI MY MaHIAT U C€ B3eMe
npeasuj pe3yjaTaTbT OT Hesl.

Hentactox“ A/l unentTuduypa u moadupa KBaMUPUUUPAHA U OTIUTHU YIEHOBE
Ha YNpaBUTeHHUSI ChBET, ChOTBETHO Ha Hajg3opHus cbBeT M ocurypsiBa MOAXOASIIO
IUTAHMPaHe Ha MPHUEMCTBEHOCTTA B Te3U OpraHu. Bceku wieH Ha YIpaBUTe/THUSI CHBET,
cpoTBeTHO Ha HazzopHus cbBer Ha ,/lenTacTok” TpsiGBa A e 3amo3HAT C KY/ITYparta,
L[EHHOCTUTE, TOBeJIEHNeTO M CTpAaTerdsTa HAa WHBECTULMOHHHUSI MOCPEIHUK IIO
BB3MOXXHOCT TPeJu Ja BCTBIM B JIBKHOCT. UreHOBeTe Ha YNpaBUTETHHSI CBHBET,
cpoTBeTHO Ha Hapsopuust cvBer Ha ,JlenTactok, TpsibBa KOJTEKTHUBHO Aa pa3bupar
meitHocTTA Ha ,JlentacTok” A/l v MPOU3THUYALUTE OT Hest PUCKOBe.

[lornTrKaTa 3a HachpyaBaHe HA MHOTrOOOpa3WeTo B YIPAaBUTEIHUS U B
KOHTPOJIHMSA oprad Ha ,Jlentactok” A/l (ITonuTHKaTa 3a MHOrOOGPasHeTO) € 4acT OT
npyvetusi W TmpwiaraH ot ,Jlentactok” A/l BbTpelleH HOPMAaTHBEH [IOKYMEHT:
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‘TloMUTUKK 1O OTHOIIEHHWe HAa MHOTO00pa3ueTo, MPUTOZHOCTTA, BBHBEXKAAHETO B
pabGotrata M OOy4YeHHWETO HAa HWHBECTUIMOHEeH mocpenHuk ,[lentactox” AJl“, xoiTo
OTYMTA CTPYKTYpaTa U BbTPELIHATA OPTAaHU3AlMsI HA MHBECTUL[MOHHMUS MTOCPEIHUK.

Twit KaTo TIpe3 2024 . ,JlentacTok“ A/l He MOKpPHBa M3HMCKBAHUSATA IO § 1, asl. 1, T.
74 ot 3T1®U 3a 3HaYMM MHBECTHUIIMOHEH MTOCPeAHUK, [ToMTHKaTa 3a MHOr00O6pa3reTo
ce Tpwiara WHIWBUIYAJIHO 3a YyhpaBuTesieH oprad (YmpaBUTEe/NHHWS CBBET) U
WHIWBUAYATHO 32 KOHTposiHWs opraH (Hagsopuws cbBeT) Ha mMOCpesfHMKA W HA
OCHOBaHHME TO4YKa 103 oT Hacokurte 3a oljeHKa Ha MPUTOZHOCTTAa Ha 4YWiIEHOBETe HA
PBKOBOJHUSI OpPraH M vliaTa, 3aeMauid kawo4oBu mo3uuuu N° EBA/GL/2021/06 ot
02.06.2021 1. (HacokuTe 3a MNPUrOJHOCTTA) sJdentactok“ A/l He omnpezens
KOJIMYECTBEHO Lie/IeBO HUBO 3a MPEeACTABUTE/ICTBOTO Ha MO-C/1a00 MpeiCTaBeHus MO B
PBKOBOJIHUS OPraH.

OcHoBHa 1jen1 Ha ,,Jlentactok” A/l Mpy MIaHUPAHETO U U3BBPLIBAHETO HA MOAO0Pa,
OLIEHKATa Ha MPUIOJHOCTTA M Ha3HA4YaBaHETO Ha 4YieH Ha YIPAaBUTEIHHs ChBET WU
Haz3opHus cbBeT e Ja ce CTpeMHU [a BK/IIOYBA TAKKMBA HOBU YWIEHOBE B CHOTBETHUS
OpraH, Ye C TeXHHUTE XapAaKTePUCTHKH, KayecTBa M KOMITETEHLMH /ia ObJje OCUTypeHO
AOCTAaTBhYHO Pa3HOOGpa3ue OT KayecTBa M KOMITETEHI[MU Ha TO3U OPTaH KaTo LsIIO.

y2Hdentactok“ AJl pasriaexxza MHOroobpasvero KaTro eAuUH OT KPUTEPUHUTE 3a
no00p Ha YieHOBe B YIIPaBUTETHUS ChBeT U B HazgzopHus ¢hBeT, KaTo PU B3eMaHETO
Ha pellleHHe 3a Ha3HavaBaHe Ha ChOTBeTHUS 4ieH ,/lentactok A/l oTunTta GakTsT, ye
HI0-TOJISIMOTO MHOrooOpa3ue B CbOTBETHHMSI OpraH, CIIOCOOCTBA 3a NMPEeAOCTaBSIHETO HA
KOHCTPYKTHBHA KPUTHKA U 3d O6C'b)K,I[aHeTO Ha pa3/IUn4HU r'1€JHU TOYKU.

y2Jdentacrok A/l He Ha3HauyaBa 4WieHOBe Ha YIPABUTEJHHUS CbBEeT WM Ha
HazzopHust cbBeT eqUHCTBEHO C LI/l MOBUIABaHe HA MHOTOOOPA3HMeTo 3a CMEeTKA Ha
YHKIMOHMPAHETO Y KOJIEKTUBHATA WJTM MHAUBU/Ya/THATA TPUTOJHOCT HAa ChOTBETHUS
OpraH U Ha OTJe/THUTE My YJIeHOBe.

“Hentactok“ A/l mpunara [lonuTrka 3a MHOroo6pa3mero, OCHOBaHA Ha C/IeJHUTE
MPUHIATIN:

a) BCHMYKHM KaHAWUOATHU MMAT paBHI/I BBb3MOXHOCTH M CJ/IeABa Jad 6'I>,I[aT TpeTI/IpaHI/I
6e3 HUKAKBA AUCKPUMHHALIMS IO OTHOIIEHHE Ha T0JI, CEMEeMHO MOJI0KeHHe, Bh3PacCT,
yBpeXXJaHe, CEKCya/THa OPUEHTALIMS, PACA, PETUTHS U JPYTH;

6) Ha BCHUYKHN KaHAWAATHU C€ IIPpEeAOCTaBAT €JHAKBU BBb3MOXHOCTHU [a ITOKaXKaT
CBOUTE 3HaHUSI, YMEHUS U OIIUT.

“Hentactox” A/l rapaHTHpa Ccla3BaHeTO Ha MPUHLIMIIA HA PAaBHUTE BH3MOXXHOCTH
npu nmosOopa Ha YrpaBUTeTHUS ChbBET M Ha Hazi30pHMS ¢bBeT U ce CTpeMH J1a OCUTYPH
MOJXO/SIIO0 CHOTHOLIIEHHE Ha M0JI0BeTe B PAMKHTE Ha ChOTBETHHSI OPTaH.

“Oentactok” AJl oT4YMTa BAKHOCTTA ¢ HAChPYaBa MHOrooOpasweTo B
YnpaButenHus cbBeT ¥ B HagzopHus ¢bBeT, BKJIIFOUUTETHO U IO T0JIOB MMPU3HAK, KaTO
ro CYMTA 32 HEOOXOJMMO yC/IOBHE M TapaHLHUs 3a AOOPO yIpaB/eHHe W HaNpegbK Ha
VHBECTULIMOHHUS MTOCPEAHUK U C€ CTPEMHU /1A TO TIOJAbPIKa U MOBUIIABA.

Berpeku ropHoto ,Jlenractok“ A/l cumrta, 4e wu30OpPHT HA UIEHOBE Ha
YrnpaButenHus cbBeT U HAa Ham3opHus chBeT He MOXKe [ja ce 000CHOBaBa CaMo OT I0JIa
Ha KaH/JW[JATa, KATO HUKOW KaHIUIAT He MOXKe ja O'bZie M30paH, HUTO IMbK U3K/ITIOYBAH
oT u3b0pa eMHCTBEHO WU [0 TOJisiMa CTeleH 3apa/ivi HETOBUSI TIOJI.
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[lpunaranero Ha [lomuTrKaTta 3a MHOrooGpasveTo Ce OCHOBaBa HA CJIEIHUTE
NPUHLMNKU O OTHOIIEHHWEe HA TMPeJCTaBUTEIUTE HA MO-C/abo NpeACcTaBeHUsl MO B
pBKOBOAHUS opraH (YmpaBuTenuus cbBeT 1 HasizopHust cbBeT):

a) PaBHH BBb3MOXXHOCTH 3d YXEHUTE U MBXXETE — YJIEHOBE Ha PbKOBOAHHUA OpPraH;

6) paBeH JOCTBII HA XEHWTE U MBKETe — YIEHOBE HAa PBKOBOAHHS OPTaH [0
pecypcure Ha ,Jlentactok“ A/l;

B) PaBHO TPeTHPAHE HA XEHWTE U MBXeTe — YIeHOBe Ha PbKOBOAHWUS OPraH M
HegonyckaHe B ,/lentactok“ A/l Ha JUCKPUMHHALMSI, OCHOBAHA HA MOJIa;

r) 6a/IaHCHUPAHO MPEACTAaBUTEICTBO HA YKEHUTE U MBKeTe B PbKOBOJHUSI OpraH Ha
yAenractok“ A/l;

,II,) PaBHH Bb3MOXXHOCTH 3da KapUEPHO IJIaHHWPAHE Ha JKXKEHUTE U MBbXXETe, YI€HOBE
Ha PBKOBOJHHS OpraH M €4HAKBO Tpe€THUPaHE€ WU pPaBHU BB3MOXHOCTHU KaTO IAJO 3ad
JIALaTa OT pa3/IMYHU I1OJI0BE;

E) PaBHO 3allylalllaHe Ha )KEHUTE N M'bXXeTe, YJI€HOBE Ha PbKOBOJHUS OPraH.

CrpaTternvecka uen Ha ,/lentactok A/l e 7a Hacbp4YaBa paBHOMOCTABEHOCTTA Ha
)XEHUTEe U MBXeTe B PHKOBOJHHS OPraH M Ja NpefoTBpPATsIBA JUCKPUMUHALMA,
OCHOBAHa Ha T0JIa, a aKO YCTAHOBU Ha/IMYMETO Ha TaKaBa - /1a sl IpeMaxaa.

y2Adentactok“ A/l BsipBa, 4ye epeKTUBHOTO U YCTOMYMBO Pa3BUTHE HA JPYKECTBOTO
MOXe Ja Gb/ie IOCTUTHATO Ype3 OCHUTYPSIBAHE Ha YCJIOBUSI 32 PACTeX U JTUYHOCTHOTO
pasBHUTHe Ha paboTeIlNTe JXeHU MPH CHIIUTE YCJIOBHS, KAKTO TEXHUTE KOJIETH MBIKE,
KaKTO KOTraTO Ce Kacae 3a WiIeHOBEe HAa PHKOBOJHMS OPraH, Taka M KOraTo ce Kacae 3a
peoBU CIIY)KUTETH Ha MHBECTULMOHHMUS TIOCPEHUK.

yJdentactok” AJ/l mpumara Mepku, 3a [Ja TapaHTHpPA, 4Ye € Ha/Iule eIHAKBO
TPeTUpPaHe U PABHU BB3MOXXHOCTU 3a MEPCOHAIA OT Pa3jIM4YHU MosioBe. Te3n MepKu
BKJTIOYBAT, HO HE Ce OrPAaHUYaBaT J0:

a) elIHaKBa BB3MOXXHOCT 3a BKJ/IIOYBaHe B 00y4YeHUs], CbOOPA3HO CrienuPpUIHHUTE
MOTPeOHOCTH U TMEPCIIEKTUBY 3a PA3BUTHE;

6) moaKpernsiHe W HachpyaBaHe Ha GajaHca MeXxJy pabora M JTUYEH XUBOT B
yAenractok“ AJl;

B) IPEeIOCTaBsIHE HA €JHAKBA BH3MOXKHOCT Ha MBKETE U KEHUTE Jja Y4aCTBAT BbB
BOXHU PabOTHU JIeHHOCTH U 3aza4u B, JlenTacTox” A/l;

r) mpu chbeceaBaHe 3a I[e/IUTE HA TOMTb/IBAHE HA CBOOOJHA TMO3ULUS WU TIPU
JUCKYCHSI 32 BB3MOXXHOCTHUTE 332 KapHUepHO pa3BUTHE C BBTPELIHU MOTEeHILIMaTHU
KaHAUJATU Ja Ce 33JaBaT €AHU U ChIIM BBIPOCH M aKO € BB3MOXHO, Te 1a ObAaT
bopMy/IMpaHHU MO eUH U ChIL HAYKH.

y2Jdentactok“ A/l ocurypsiBa ycjoBHs 32 YCTOMYUB PACTEX HA CBOUTE CIY>KUTETH
6e3 HMKAKBa JUCKPUMHHALMS, BKIIOYUTETHO T0JI0BA, CMa3BallKu pasmnopenduTe Ha
3aKoHa 3a 3alyTa OT AUCKPUMUHALHUSL.

yHdenrtacrok® AJl Hacbp4yaBa KapvepHOTO PpAa3BUTHE HA CIY)XUTEJIUTe Ha
VHBECTULOHHUS TOCPeJHUK M Ha YiIeHOBeTe Ha PBKOBOAHUSIT OpraH, NpUeMaiKu
KapHUepPHOTO Pa3BUTHE KAaTO CIIOCO0 3a OCUTYPsIBaHE HAa MPAKTUYECKU 3HAHUS U OITUT OT
eXeJHeBHUTe JeiiHOCTH Ha ,JlentacTok” A/l u 3a ynecHsiBaHe U360pa Ha JOCTATHYHO
MHOroo0Opa3Ha Irpyrna OT KaHJW/JATH 33 YWieHOBe Ha PbKOBOAHMS OpPraH.

,,,Z[eJITaCTOI(“ A,Z[ onpenenss CJI€JHUTE IIpaBUJla 3a LE/JIUTE€ Ha HAaCbp4YaBaHe U
OCBhIIECTBSIBAHE HAa KapPUEPHO pPa3BUTHE HaA JINIIATAQ, pa60Teum B APY>KeCTBOTO:
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a) U3ITbJIHEHUETO HA TIOBEPEHUTE 334l ¥ OTTOBOPHOCTH HA BCEKU CIIY)KUTEN B
y2Adentacrok“ A/l 3agb/HKUTENTHO ce TPOC/esBa, HAOM0JaBa U MPEeLeHsIBA TeKYIIO OT
IpeKysi My PbKOBOJUTE/I, KAaTO Ce OTYMUTAT:

a.1) MpUJIaTaHUTE 3HAHUS U KOMIIETEHTHOCT B 00XBaTa Ha 3aeMaHaTa JIBXHOCT,
BKJTIOYMTE/THO JA/TM 3HAHUATA M KOMIIETEHTHOCTTA HAAXBBPJIST TO3M 00XBAT U B KaKBa
CTeIIeH;

a.2) mpuHOCHT 3a ,Jlenractok” AJl OT riegHa TOYKAa Ha MPEAJIOKEHHST 3a
BbBeX/JaHe HAa J00pH MPAKTUKHW U ONTHUMHU3UPAHE Ha MPOLECHUTE B IPYXKECTBOTO B
CBbOTBETCTBHE C HODMAaTUBHUTE U3MCKBAHUS;

a.3) HATPYIAHUSAT TPYAOB CTAX Ha CAy)KUTes B , Jlentactok” AJl, KaKTo U B IpyTH
NpeAnpUsATHS WU OPTAaHU3al MU CbC ChIATa WU CXOJHA AEWHOCT.

6) ppKOBOAUTENHUTE HA OTAenu B ,JlentacTok” A/l mpoBeXgaT peJOBHU AUCKYCHU
32 TPEeJCTABSHETO M BB3MOXXHOCTHTE 32 KapUEPHO pa3BUTHE C MOAYMHEHUTE UM
CITY)KUTEJIH;

B) IIPU Bb3HHUKBaHE Ha CUTYyal[dsi 3a MOAGOpP 3a CBOOOAHO MSICTO Ha YiIeH Ha
PBKOBOAHUS opraH, KomurersT (aKo TakbB e ch3gazieH) win HagzopHusT cbBer (aKo
KoMuTeT He e Ch3fIafieH), MOXKe /Ia Pasrjefia Bb3MOXXHOCTTA /Ia O'bJAT BK/IIOYEHU B
CIUCBKA OT KAHAUZATH CIy)XuTe U Ha ,Jlentactok” A/l. AKo mpelieHu Aa ce Bb3IM0I3Ba
OT Ta3|u Bb3MOXXHOCT, TO Ce OCUT'YPsiBa Bb3MOXKHOCT 3a BBTPEIIHO KaHAWUIATCTBAaHe U ce
B3eMarT MpeJBH/ IIpernopbyaHy OT PbKOBOJUTE/IUTE HA OTJ e/ BbTPellHU KaHAWAATH.
[To To3u HauuH ,JlentacTok“ A/l 1eu ja OCUTYPH MO-IIUPOK U HALEKIEH CIIEKTHP OT
KaHAUAATH OT MO-C/1ab0 MpeJCTaBeHUs TMOJI, KaKTO U OT KAHAMZATH C MPAKTUYECKH
OIUT OT eXeJHeBHUTe AeNUHOCTU Ha [PYXeCTBOTO, MeXJAY KOUTO Ja HaMpaBU CBOS
noAxoAsAw, wu3bop, a ¥ ChblIeBPEMEHHO Hacbhbp4yaBa KapHUepHOTO pa3BUTHE Ha
PBKOBOJUTE/IUTE U CITY)KUTEJIUTE;

I) BCEKU CIYXUTEN Ha ,Jlentactok” AJl, Moxe na G'bjie TIOAOPAH U MPEJIOKEH B
CIUCBKA OT KAHAUZATH, AKO CHIIUAT KAaHJUIATCTBA M0 YCTAHOBEHWUS peJ 3a CBOOOTHOTO
MSICTO 33 4JeH Ha PBKOBOJHHUSI OpPraH M OTroBapsi Ha YTBBPAEHWUTe U HOPMAaTHUBHO
3a/I0)KeHH M3HMCKBAHUS 3a 3a€MaHeTO Ha MSICTOTO.

Ha BBTpEIIHUS KaHAWAAT Cj1€Ba [a C€ HU3BbpIIM HMHAWBH/Ya/IHA OL€HKa Ha
NpUrogHOCTTa U [a €€ OLEHU [da/In ou AOIIPUHECHIT ITOJIOXUTE/IHO C HY>XXHUS OIIUT,
KOMIIETEHIIMH 1 CcOOCTBEHU XapaKTEPUCTUKHU 3a pa3Hoo6pa31/1eTo Ha rj1ieJHNU TOYKH U
MHEHUS B CbCTaBa HAa PbKOBOOHUSI OPTaH KAaTO LSIJIO.

KakTo mocounxme mo-rope mpe3 2024 T. ,Jlentactok“ A/l He e ompepnesnsio
KOJIMYECTBEHO 1Ie/IeBO HUBO 3a MPEACTABUTEICTBOTO Ha MO-C/1a00 MpeCTaBeHus MO B
PBKOBOJHUSI OpraH, TbH KAaTO WHBECTUIMOHHUSAT TIOCPEAHUK He TOKPHUBA
W3UCKBAHUSATA 1O § 1, anl. 1, T. 74 or 3[1®M 3a 3HaUMM MHBECTHULIMOHEH MTOCPEeIHUK U Ha
OCHOBaHMe TOYKa 103 oT HacokuTe 3a npurogHoCcTTa HsIMa 3a/b/DKEHHeE J1a onpeJess U
CITa3Ba TaKOBa Iie/IeBO HUBO.

[Tepconanst Ha ,Jlentactok“ A/l e 3a70BO/UTETHO AMBEPCUPUIIMPAH CIIOPE],
10/1a, KaTO CPeJHOTOAMIIHOTO CHOTHOLIEHHE JXeHH : MbKe B Hero e 47 % : 53 %.
Jpy>KeCcTBOTO OCHTYpsIBA YC/IOBUSI 3a YCTOMYMB PAcTeX Ha CBOUTE CIAYKUTeNu Oe3
HHKaKBa JUCKPUMHUHALIVS, BK/TIOUYMTETHO MOJIOBA, ClIa3BaiiKu pas3nopenbduTe Ha 3aKOHA
3a 3aUUTa OT AUCKpUMHUHALMA. ,JlenTtacTok A/l Hachp4YaBa KapUEPHOTO PA3BUTHE Ha
C/TY)KUTE/IMTe HAa WHBECTULMOHHUS MOCPEJHUK M Ha YIeHOBETe Ha YIPAaBUTETHU U
KOHTPOJIHUSI OPTaH, MPUEeMaiKy KapUePHOTO Pa3BUTHeE KAaTO Cocob 3a OCUTypsiBaHe Ha
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MPAaKTUYeCKU 3HAHUSI U OMUT OT eXeJHeBHUTe neiHocTH Ha ,Jlentactok“ A/l u 3a
y/iecHsiBaHe nU300pa Ha JOCTATHYHO MHOTOOOpA3Ha rpyma OT KaHAMZATH 3a YJIeHOBe Ha

PBKOBOAHUHS OpraH.

2.3. Onoeecmasane Ha uHgopmauyus omHocHo Komumema no pucka Ha

S»dermacmox“A/l

[Tpe3 2024 r. B ,Jlentactok“ A/l He e meiictBan KomuTrer mo pucka, Thil KaTo
WHBECTULIMOHHUSAT MOCPeJHNK He TTOKPUBA U3MCKBAaHUSATA 1O § 1, asl. 1, T. 74 oT 3[1PU

3d 3HAYMM MHBE€CTULIMOHEH IMMOCPEeAHUK.

Pazgen III. OmnoBecTsiBaHe BHB BPb3Ka ChC COOCTBEHU S KaTATAI HA ,,/le 1TacToOK"

Al

3.1. O6wu nonoxceHusn

Cocrositnuero Ha ,Jlentactok® A/l cpriacHo oguTHpaHusi GUHAHCOB OTYET Ha

APY>XeCTBOTO 3a 2024 I'. € KaKTO C/1eBa:

OTYET 3A PHHAHCOBOTO CbCTOSIHHUE (OJAUTHUPAH)
KoM 31.12.2024

31.12.2024

benexxkn ‘000

31.12.2023

N

000
J1€éBa

HeTekymu akTuBu
MMoTH, MalIMHU, CHOPBKEHUs, 000pyZBaHe 3.1 55 81
HemaTepuranHu akTUBU 3.2 48 53
O6wo HepuHaHco8U akmueu 3 103 134
KanuranoBu 1jeHHU KHMKA - MaJIIMHCTBEHO y4acTHe 0 0
KanuranoBu 1jleHHU KHMKA - KOHTPOJTHO y4acTue 0 0
O6wo PunaHcosu akmueu Ha pa3noaoxceHue 3a
npodaxcba 4 © ©
Hueecmuyuu 6 dewepHu npednpusamus 4 103 103
OO0110 HEeTeKyIu AKTUBU 206 237
Texymu akTuBM
KanuTanoBu LeHHU KHIDKA 1571 5 214
JBATOBY LIeHHU KHIDKA 1718 16 894
O6wo Punancosu akmusu dsprcaHu 3a MmopaysaHe 5 3289 22108
B kaca B neBa 7 14
B Kaca BBB BayTa 8 12
Ilo cmeTku B s1eBa 366 2124
8 M.Y. Ha KJUeHmu 256 1412
8 M.Y. C86P3aHU AUYA 189 541
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Ilo cMeTKM BBB BajlyTa 15 816 15 731
8 M.4. HA KAUeHmu 10 631 13 498
8 M.Y. C86P3aHU 1UYA 899 2377
O6wo napuuHu cpedcmea 6 16 197 17 881
Bzemanus 7.1 289 862
8 M.4. JAHBYHU 8pEMEHHU PA3NUKU 5 25
[Ipepniarenu pasxonu 7.2 25 22
O6wo dpyzu mexywu akmueu 7 314 884
OO0110 TeKyIu aKTUBHA 19 800 40 873
ObIIIO AKTUBHU 20 006 41110
ITonyuenu yyncdu akmueu 8 14 535 24 004
8 m.u. [lenHu kHUXca Ha auyama no 4a. 77e, an. 2 om 3IITTIK 14 532 24 002
68 M.4. C86P3aHU JUYA 8595 5789
D24 0
OF 3 3 DOQ 000

COBCTBEH KAITUTAJI

PerucrpupaH 1 BHeCceH KanuTal 4 200 4 200
OcHogeH kanuman 4 200 4200
dong pesepBeH 2 511 2341
Pe3sepB oT mociejBaliy oLeHKU 10 35
O6uwo pe3zepsu 2521 2376
duHaHcoe pezysrmam om npedxodHu nepuodu 0 o
Texyw ¢punancoe pesyrmam 736 170
OBIIIO COBCTBEH KAITHUTAJI 9 7 457 6 746
ITACUBH

HeTtexymu nacusu

ITpoBH3HMYM Npu NeHCHOHMpPaHe 174 131
OO0110 HEeTeKyIIu MacuBU 10 174 131
Texymu nmacusu

3aib/DKeHUsT KbM OaHKHU 1055 18 873
8 m.u. peno cdeaku 935 16 654
3aZ'b/DKeHUSI B LLIEHHU KHIDKA 0 0
KbM mocTtaBuniim 18 8
JlanbuHM 3aZb/DKEHUsT 149 01
3a'b/DKeHUS 3a HeU3IOJI3BaH OTIYCK U IIPOBU3UY NTPU 89 o7
ITeHCUOHHMPaHe

Jpyru 3agbpmKeHust 177 254
3a’b/DKeHUsI IO TAapUYHU CPeJCTBA Ha KJIMeHTU 10 887 14 910
6 M.4. C86P3AHU AUUd 1088 2 918
OG0 TEKYIM TACUBU 12 375 34233
ObIIO ITACUBH 10 12 549 34 364

OF 3 A A A 3 D 006 A 0

3adesancenus no noayueHu yyncdu akmueu 11 14 535 24 004
8 m.u. lJeHHU KHUXMCa Ha aAuyama no 4a. 77e, an. 2 om ,

3K 4532 24 002
8 M.Y. C8BP3AHU UYA 8595 5789

CTp. 22 OT 40




CbriacHo ofuTHpaHusi PUHAHCOB OTYET HA JPY)XECTBOTO 3a 2024 I'. COOCTBEHUST
KanuTan Ha ,Jlenractok“ A/l KbM 31.12.2024 T. Bb3/IU3a HA 7 457 X. JIB. U € TIPe/ICTaBeH
OT:

2024 TOaAHA 2023 TOAUHA

CoOcTBeH KanuTajl

‘000 1eBa '000 1eBa
OCHOBEH KaluTas - BHECEH 4 200 4 200
®onp “PesepBeH” - CBIIacHO 41.246 OoT THProBCcKUst 3aKOH 420 420
®ongp “PesepBeH” - ¢ 001110 MTpeHa3HAYEHUE 2 091 1921
Peseps ot nociienBaniy oneHku /AKTIOepcKa 3aryba/ 10 35
Texyny puHaHCOB pesynrar 736 170

O6wusaT O6po¥ Ha akiuoHepuTe € 6 (U3UYEeCKH JMIA, KAaTO BCEKU OT TSX
IpUTeXaBa 1o 16,67 % ot kanurtana Ha ,Jlentactox” A/l.

®ony, ,PesepBen” e popmupaH oT mevyanbuTe 3a meproja OT 2016 I. 0 2023 T. C/Ie],
006/1araHeTO UM C JaHBIIU.

[Ipe3 2024 r. He ca W3IUIAlAHU AWBUJEHTH 3a CMeTKa Ie4asbara WIM Ha
pe3epBurTe.

Jloxon Ha akuMs 3a 2024 T. e 0.18 JieBa, a HACTOSIIA CTOMHOCT Ha aKLMs KbM 31
JleKeMBpH 2024 T. € 1.78 jieBa.

3.2. IlenHo paeHeHue Ha enemenmume Ha 6aszosuna cobcmeeH kanuman om
nspeu ped, donsaHUMENHUA KANUMaja om nspeu ped, kKanuma.na om émopu
ped u csomeemHume ¢guampu u npucnadaHus, NPUNOHEHU KoM
co6cmeenus kanuman Ha ,/Jlexrmacmoxk“ A/], ¢ 6ananca cwv2aacHo
3aeepeHume ¢uHaHco8u omyemu HA UHBeCMUYUOHHUS NOCPeOHUK

O6pasen EU ICC2: CoOGcTBeH KanuTai: paBHEHHE Ha U3UCKYeMHUs COOCTBEH
KalHUTa/l CbC CYETOBOAHUS 0alaHC B OAUTHPAHNTE GUHAHCOBH OTYETH

CaeToBOAEH
6amaHc
CBIIACHO B perynaropaus
AKTHUBU — Ipe/iCTaBeH! N0 KJIacoBe aKTUBU B My6IMKyBaHHUTe 06XBaT Ha
CBOTBETCTBHE CHC CYETOBOAHUS OaNaHC B /oAuTHpaHUTe KOHCOIMAAUMATA
ny0/IMKyBaHUTe/0JUTHPaHUTe GUHAHCOBU OTYETH JuHaHCOBU
OTYeTH
KbM kpasi Ha mepuoga KwbM Kpas Ha mepuoza
B XHJI. JieéBa B XHJI. I€Ba
A | Herekymu aKkTUBU 206
1 OO0wo HePpUHAHCOBU AKTUBH 103
11 MiMoTH, MalIHY, CHOPBKEHUs], 000pyBaHe 55
1.2 Hemarepuannu akTuBu 48 12

O0mo PrHAaHCOBU AaKTUBH Ha

2 o
PasIoJIo)KeHHe 3a MPojgaKoa

3 HHBeCcTUIUH B JbIlePHU MPEANPUATUS 103

B OO110 TeKyIM aKTUBH 19 800
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) O6110 PrHAHCOBY aKTHUBU JbP)XXKaHHU 3a 3289
ThpPryBaHe
2 OG61110 MapuYHM CpeACTBa 16 197
3 OG61110 APYTH TEKYIIN AKTUBH 314
A+B | O6mo aKTUBH 20 006
IMonyyeHu 9y)KAU aKTUBU 14 535
ITacuBu — mpeCcTaBeHH IO KJIaCOBEe MAaCHMBU B CHOTBETCTBHE ChC CYETOBOJHUS Ga/laHC
yG/IMKyBaHUTE/OAUTHPAHNUTe GUHAHCOBU OTYETH
A | OO0 HeTeKyL N MACUBHA 174
B | O6wmo TeKyun nacuBu 12 375
1 3aab/mKeHUs KbM OaHKHU 1055
2 3aAb/DKeHUs B LIEeHHU KHIDKA o
3 KbM mocTaBuuiiu 18
4 JaHbyHM 331b/DKEHUS 149
s 3aAb/DKEeHUs 32 HEU3IOJI3BAH OTITYCK U 89
MTPOBU3UH NIPU IEHCHOHUPaHe
6 Jpyru 3agboKkeHust 177
. 3aab/DKeHUs 10 MTAPUYHU CPe/ICTBA Ha 10 887
KJIUEeHTH
A+B | O6mo nacuBu 12 549
3aaB/DKEHMsI 110 MMOTyY€HH IY)KAU AKTUBU 14 535
CoOCTBeH KaluTal Ha AKIMOHEPUTe
A | OcHOBeH KanuTas 4200
1 PervicrpupaH v BHeCEH KaluTal 4 200 4
B | OGwo pe3epBu 2521
1 ®onp, pesepseH 251 8
2 Pe3epB oT mocseBaly OLeHKU 10 8
C PuHaHCOB pe3yarar 736
1 ®PUHAHCOB pe3y/NTaT OT MPEAXOJHU MEPUOAH 0
2 Texy1 ¢prHAHCOB pe3ynTaT 736
A+B+C | O6110 COGCTBEH KaNMTa/I HAa aKIIHOHEPHUTE 7 457
Co0OCTBeH KaluTal U MaCUBU 20 006

3.3. OnucaHue Ha OCHO8HUMeE Xapakmepucmuku HA emumupdHume om
yJdenmacmox“A/l uncmpymenmu Ha 6azoeus co6cmeeH kanumasn om nspeu
peod, Ha doN‘sIHUMeEHUA KanumaJjl 0im Nspeu ped U Ha KanumaJia oin émopu
ped

OGpasen, EU I CCA: CoGcTBeH KanmuTa/l: OCHOBHU XapaKTEPHCTUKH HAa €MUTHPAHUTE OT

HNHBECTUIIHNOHHMUSA IMOCPETHHUK COﬁCTBeHI/I HHCTPYMEHTH
CB0OOOIEH TEeKCT ‘

1 | Emurent sAemnractox” AJl
Wupusupyanen naentudurartop (Harmpumep CUSIP, ISIN niu
ngeHTudukaropsT Ha Bloomberg 3a yacTHo nipeiarane)

3 | [ly6m4yHO MM YacTHO mpejlaraHe YacTHo mpesiarane

BG1100089058
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4 |Ipunoxxnma 3a MHCTpyMeHTa ITpaBHa ypezba (vtu ypenon) bbarapcko npaso
OOuKHOBEHH,
MOMIMEeHHU, Oe3Ha/IMYHY,
5 | Bug nncrpymeHT (BuoBeTe ce omnpesesisiT OT BCSIKA FOPUCTUKIIKS) C MpaBo Ha I'JIac,
CcBOOOIHO
pexXBbpJIsieMu
6 CroitHOCT, MpU3HATA B U3UCKyeMUs KalUTasl (TapuyHa eAMHULA B 4.2 BGN
MHJIMOHH, KbM ITOC/IEJHATA /IATa, KbM KOSITO Ce ChCTaBsl JOKIALbT) )
7 | HomuHanHa cTOMHOCT Ha MHCTPyMeHTa 1 BGN
8 | EMucmoHHa neHa 1 BGN
9 |llena Ha o6paTHO M3KyITyBaHe He ce npusara
10 | CyeToBOgHA KIacupUKaIUs AK1IOHepeH KaluTal
11 | ITepBOHayasnHa gaTa Ha eMUTHpaHe 1998-2020
12 | be3cpoyen wmm cpouen 6e3cpoyeH
13 | [I'ppBOHavaneH nagex He ce npusara
BB3MOXXHOCT 3a Ipe/iBaprUTETHO OOPATHO M3KyITyBaHe OT EMHUTEHT],
14 | KOSITO IOJJIeXXH Ha IIPeJBaPUTETHO OL0OpEeHNe OT HaI3OPHUTE Ja
OpraHu
5 i:i;l;y;g; j;Ta Ha IpeIBApUTETHOTO OOPAaTHO U3KyITyBaHe, YCIOBHU He ce npunara
16 [TocnesBaiy AaT Ha IpeABApUTETHO 0OPAaTHO MU3KYIyBaHe, aKo e He ce npunara
MIPHJIOXKUMO
Kynonu / dusudenmu He
17 | PukcupaH Wiy 11aBaly, AMBUJEHT/KYIIOH [TnaBamr
18 | CTaBKa Ha KYIIOHAa U CBbP3aHHU C Hesl UHeKCU Hswma
19 Hanuune Ha MexaHM3BM 3a IpeyCcTaHOBsSBaHe U3IUIAIIAHETO Ha He
OVBUJIEHTH
0 [Tb/1Ha, YacTHYHA WIM HUKaKBa cBOGOA Ha JelicTBue (0T riesHa YactuyHo o
TOYKa HA MOMEHTA) yCMOTpeHue
o [Tb/1Ha, YacTHYHA WIM HUKaKBa cBOGOA Ha JelicTBue (0T riesHa ITbHa cBoGosa
TOYKA Ha pa3Mepa)
«
s igﬁ;{;{;{za ,Step up“ MexaHH3BM WIH APYT CTUMYJI 32 0OpPaTHO He ce npunara
23 | HexymynatuBHU M1y KyMy/1aTUBHU Hekymynatusen
24 |Ilopgnexxu v He Ha MpeoOpasyBaHe HexonBepTtupyem
25 AKo moJj1ie)xy1 Ha peoOpasyBaHe — 3a/eHCTBaIUTe He ce npunara
npeobpa3yBaHeTo paKTopu
26 | Axo nopyiexu Ha npeoOpasyBaHe — MBLSIO WJIM YaCTUYHO He ce npunara
27 | Axo nmoJjie)xxy Ha mpeoOpasyBaHe — CTaBKa Ha MpeoOpasyBaHETO He ce npunara
,8 AKo noJjiexxy1 Ha peoOpa3yBaHe — JA/IU TOBA € 3a/lb/DKUTENTHO, WU He ce npyrara
He.
29 AKo noie)xy1 Ha mpeo6GpasyBaHe — BUJBT HHCTPYMEHT, B KOUTO He ce npyrara
WHCTPYMEHTHT MOXKe 1a O'bfie Tpeobpa3yBaH
AKo noJjiexxy Ha peoOpa3yBaHe — €MUTEHTHT Ha MHCTPYMEHTA, B
39 | koitto MHCTPYMEHTBHT ce peobpasyBsa He ce npunara
31 | BpamoxxHOCTH 3a 00Oe31eHKa He
32 | Ako ce obe3neHsiBa — 3afelicTBaly obe3ieHKaTa GaKTopu He ce npunara
33 | Ako ce 06e31eHsIBa — M3LSJIO I YaCTUIHO He ce npunara
34 | AKo ce 06e3leHsIBa — C IIOCTOSIHHA CHJIa WJIX BPEMEHHO He ce npunara
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Axo 0663U,€HKaTa € BpeéM€HHAa — OIIMCaHHE Ha M€XaHHW3Ma 3a
ITOJIOXKHUTE/THA ITPEOLI€HKA

35 He ce mpuara

XapaKTepHUCTUKH, 32 KOUTO € YCTAaHOBEHO HeChbOTBETCTBHE C He
HOPMaTUBHUTE U3MCKBaHHUS ITPe3 NPeXOJHUsI IePUOJ,

AKoO OTrOBOP®BT € ,Ja“, ce II0COYBAT XapaKTePUCTHKUTE, 3a KOUTO e

He ce npusara
YCTQaHOBEHO HeChbOTBETCTBHE C HOPMAaTUBHUTE M3UCKBAHMSI.

37

Bpb3Ka 3a ZOCTBI 10 MBIHUTE peJ, U YCIOBHSI HA MHCTPYMEHTA

(yxasBaHe) He ce mpuara

38

(1) Or6enexere ,He ce mpuiara“, ako BIIPOCHT HE € OTHOCHM.

3-4. Onucanue Ha eécuyku oZcpaHu4eHus, npujazczaHu npu ud4vucjisieaHemo Ha
cobcmeeHua kanumana 6 ceomeemcmaue ¢ Pecaamenm 2019/2033, Kakmo u
HA UHcmpymeHmume u npucnaaaHuﬂma, KeM Koumo ce npujaazam me3u
oZcpaHuieHusn

OGpaseny, EU IF CCi.o1 — CbcTaB Ha M3MCKyeMHsi COGCTBEH KamuTan (MHBECTULVOHHU
MOCPEeAHULH, Pa3TUYHH OT MaJIKU M HEB3aUMOCBBHP3aHU MOCPEHULIN)

HN3TOYHMK BB3
OCHOBA Ha
pedepeHTHHTE

CroitHOCTH HOMepa/6yKeu
Ha CTaTHUUTeE

oT

CYETOBOTHUSA
GaaHC B
ba3oB coGcTBeH kKanuTan ot wbpBH pex (BCK1): uncrpymenT opuTHpaHHUTe
B JI€Ba dunancoBu
pesepBH OTYEeTH
1| COBCTBEH KAITUTAJI 6 673 556
KATTMTAJI OT ITbPBH PEJ, 6 673 556
BA30B COBCTBEH KAITHUTAJI OT ITbPBU PE/] 6 673 556
V3niaTeHn M3LSUTO KQlTUTAIOBU MHCTPYMEHTH 4 200 000 9

[IpemuiiHu pesepBu OT eMUCHUH

Hepasnpepenena neyan6a

HarpymnaH apyr BceoGXBaTeH f0X0[,
Jpyru pesepsu 2 521 044 9
ManuuHcTBeHo yyactue, npusHaTto B bCK1

Kopexkuuu Ha BCK1 BciencrBue Ha npyaeHIMATHN GUATPU

dpyru cpencrBa
(-)OBLIO IMPUCITALAHUSA OT BA3OBHS COBCTBEH KATTMTAJI

O |0 ||V | (W (DN

—
o

i
e

| OT ITbPBY PE]] 47 488 32
13| (-)Co6cTBenu uHcTpymenTn Ha BCK1

14 (-)IMTpeku no3unuu B uHcTpymMeHTH Ha BCK1

15 (-)Henpexu no3uuyu B nHCcTpyMeHTH Ha BCK1

16 (-)CunTeTHYHM MO3ULMHU B UHCTpyMeHTH Ha BCK1

17| (-)3ary6u 3a Tekyuiata ¢puHaAHCOBA rOJUHA

18| (-)Pemyrauus

19| (-)/lpyru HemaTrepuasHU AKTUBH -47 488 3.2
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20

(-)OTCcpoyeHH JAHBYHM aKTHBH, KOUTO C€ OCHOBABAT Ha O'bJela
nevasioa ¥ He ce Ib/DKAT Ha BpeMEHHH Pa3/IMuKH, 6€3 CBhP3aHUTe
JAHBYHU TACHBU

21

(-)KBanudpuumpaHo Js710BO y4acTre U3BBH PUHAHCOBUS CEKTOP,
YUWATO pa3Mep MpeBUILaBa 15 % OoT cOGCTBEHUS KAlTUTal

22

()OO0, pa3mep Ha KBaTUPUIMPAHOTO [SJIOBO yYaCTHE B
NIPeANPUATHS, PA3/TUYHU OT TIPEANPUATHS OT PUHAHCOBUS CEKTOD,
KOMTO mnpeBumaBa 60 % oT cOGCTBEHUST KalTUTal

23

(-)HcTpymenTr Ha BCK1 Ha nipegnpusTyst oT prUHAHCOBUS
CeKTOP, B KOUTO MHCTUTYLIMSATA HAMA 3HAaYUTEIHU HHBECTULIUU

24

(-)Uucrpymentn Ha BCK1 Ha npeanpusTus ot prHAHCOBUS
CEKTOp, B KOUTO MHCTUTYLIMSITA MMa 3HAYUTETHU HHBECTHLINN

25

(-)AKTHBM Ha TIeHCHOHEH (GOHJ, C IPEABAPUTETHO ONIPEeieNIeH
pasMep Ha IIeHCHUsITa

26

(-)Apyru npucnagauus

27

BCKa: APYTHU €IEMEHTHU Ha KalllTajla, IpUCIlafaHUA U KOPpEKIHUHN

28

JOITb/IHUTEJIEH KAITUTAJI OT ITbPBH PE/]

29

MznmaTtenu 315110, IIPAKO EMUTHPAHU KallUTa/IOBX UHCTPYMEHTHU

30

[IpemuiiHu pesepBU OT eMUCHUH

31

(-)OBLLIO IMPUCTIAZAHUS OT AOITB/IHUTE/THUS KATTUTAJI
OT ITbPBU PE/

32

(-)Cob6cTBenn nHcTpyMeHTH Ha JJK1

33

(-)[Ipexu no3uiuu B uHCTpyMeHTH Ha K1

34

(-)Henpexu no3uumu B uHCTpyMeHTH Ha JIK1

35

(-)CuHTeTHYHM MO3ULMHU B MHCTPyMeHTH Ha JIK1

(-)HCcTpymenTHr Ha K1 Ha npeAnpusTHsS OT GUHAHCOBUS CEKTOP,
B KOMTO MHCTUTYLUSITA HIMA 3HAaUYUTE/IHU MHBeCTULIUU

37

(-)WUucTpymenTr Ha JIK1 Ha ipegnpusTisi OT GUHAHCOBUSI CEKTOD,
B KOMTO MHCTUTYLMSATA UMa 3HAaUMTE/THY NHBECTULINU

38

(-)lpyru npucnaganus

39

,Z[OH’BJIHI/ITGJ'IEH KalmruTa/ OT I'bPBU pel: APpYIrv €JIEMEHTHU Ha
KalnTa/a, MIpyUucnagaHust U KOpeKInmn

40

KAIIUTAJI OT BTOPH PE/],

41

WMsmnarenu HN3LAI0, MPAKO EMUTHPAHU KallTUTAa/IOBU HUHCTPYMEHTH

42

[IpeMuiinu pesepBu OT eMUCUU

413

(-)OBILO MPUCTTIAZAHHMS OT KATIMTAJIA OT BTOPU PE],

44

(-)Co6cTBeHM MHCTpYyMeHTH Ha K2

45

(-)ITpexu MO3ULMK B MHCTPYMEHTH Ha K2

46

(-)Henpexu mo3uuuu B MHCTpyMeHTH Ha K2

47

(-)CuHTeTHYHM MO3ULMH B MHCTPyMeHTH Ha K2

48

(=) HCcTpymenTH Ha K2 Ha mpennpusTyst oT GUHAHCOBUSI CEKTOP,
B KOMTO MHCTUTYLHSITA HIMAa 3HAYUTE/IHU NMHBeCTULIUU

49

(-)UucTpymenTH Ha K2 Ha npeanpusaTuis oT pUHAHCOBHS CEKTOP,
B KOMTO MHCTUTYLMSATA MMa 3HAYUTETHH UHBECTULIUN

50

Kamuran ot BTOPpH pej: APpYIrU €JIEMEHTHU Ha KallnuTajla, IpUCIliaJaHUs
N KOpeKI
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Pasgen IV. OnoBectsiBaHe BBHB BpPbB3KAa CHC CMA3BAHETO HA KAIlMTAJIOBUTE
M3MCKBaHUA OT CTPaHa Ha , /lenTtacTtok“ A/l

4.1. O6o6wena uHpopmauus 3a nodxoda Ha ,/lermacmok” A/l «Kom
oueHs8aHemo Ha adekeéamMHOCINMa HA 6sIMpewHuUs cu Kanuman 3a
noddespxcane Ha Hacmoawume u 6sdewume deliHocmu

CnoXHOCTTa M 00XBAaThT HA U3BBPLIBAHUS BbTPEIIeH aHAIU3 Ha aZleKBaTHOCTTA
Ha kammuTazna (BAAK) otunTa ecTecTBOTO, roIeMHUHATA U CJIOKHOCTTA Ha JeHHOCTTA Ha

yJenractok“ AJl.

[To cmucbia u 3a nenure Ha BAAK BbTperiHus kKanuTtan ca UHaAHCOBUTE pecypcy
HeoOXOAMMU 3a TIOKPUBaHE Ha PUCKOBETe, CBBP3aHU C AEMHOCTTAa Ha JPY)KeCTBOTO,
KOHMTO He Ca HaITbJIHO OOXBAHATH OT MUHUMAJ/THU KalUTAaI0BU U3UCKBAHUS, U3YMCIEHN
IpYU NIpUaraHe Ha OTHOCUMHUTE HOPMAaTHUBHU U3UCKBAHUS U MOAXOM.

[pouecute U MEXaHU3MHUTE, IO3BOJISABAILY TIOCTOSIHHO OLEHSIBAaHE U MO bP)KaHe
BBTPELIEH KalluTa/l B pa3Mep, BUJ U PasNpeie/ieHHe afieKBaTHO Ha TIOEMaHUTE PUCKOBE
U TAXHOTO OBJAEIIO MPOSIBJIEHWE Ca perjlaMeHTHpPaHu B JoKymeHTa: ,[Ipouecw,
MEXaHWU3MM W CTpaTervs, IMO3BOJSABAILMA OLEHKA W TOCTOSHHO TOAJbP)KaHE Ha
BBTPELIEH KallUTa/l U TMKBUJHU aKTUBU B Pa3MepH, BUIOBE U PasNpee/IeHus TaKa, Ye
[a ca a[ieKBaTHU 3a MOKPUBAaHe Ha PUCKOBETE, Ha KOUTO ,Jlentactok” AJl e i MOXxe
na ObJe W3JI0KEeH, KaKTO M Ha PHCKOBETE, KOMTO MOXXE [a TOpPOAM 3a ApPyrure’
(TTpaBuaTa 3a afIeKBaTHOCTTA HA BHTPEIIHUS KaIllUTal).

[Tponecure M MexaHM3MHTe 3a M3BbpPLIBAaHE Ha OLEHKA U NOAJbPXXaHe Ha
BbTPELIeH KallUTaJl, a/IeKBaTeH Ha ITIO€MaHUTe OT JPY)XeCTBOTO PUCKOBE, CBbP3aHM C
HerosaTa OCHOBHA JIEMHOCT, Cca Hepa3/e/IHa 4acT OT paMKaTa Ha yNpaBJeHue U B3eMaHe
Ha pelleHUs] B IPy>KeCTBOTO.

LisnocTHUAT mpouec MO omnpejesisiHe W MOAABbP)XKaHE Ha BBTPEIleH KaluTal,
CBOTBETCTBALJ 10 pa3Mep M eCTeCTBO Ha IIO€MaHMTe PUCKOBE, OTpa3sBall XapaKTepa,
0o0XxBaTa M CIOXHOCTTA HA MPEAOCTABSIHUTE UHBECTULMOHHU YCIyTd M U3UCKBAHUSITA
Ha NMPUIOXXMMATa HOPMAaTHBHA ypezba MMa 3a Lie/l KaKTO YCIIELIHOTO M3ITh/IHEHHE Ha
OGU3HeC Lje/IUTe Ha APY)KeCTBOTO TaKa U MOBHUILABAaHE HA YCTOMYMBOCTTA HA JEHHOCTTA
MY B epuozu Ha prHAHCOBA HECTAOM/THOCT U CHTPECEHHS.

JelHocTTa, CBBpP3aHa C onpeje/ssHeTO U NOALbP)XKaHEeTO Ha a/IeKBaTeH KalluTall e
cpobOpaseHa ¢ pasnopenduTe Ha PeriameHT 2019/2033 U aKTOBETE IO MTPUJIATAHETO MY,
3T1PU; Hapenba N° 50, 11 JOKOIKOTO Ca MPUIOKUMU PerinameHT 575/2013 ¥ aKTOBETe 110
IIpUJIaraHeTo My.

»Jdentacrok” A/l cma3Ba m3McKBaHUATAa Ha mpoueca Ha BAAK 3anerHanu BbB
BbTpeLIHAaTa HOPMATHUBHA ypes0a Ha MHBECTULIMOHHUS MOCPEAHUK. 32 TOCTOSTHHOTO
NOAJAbp)XaHe Ha BBTPelleH KaluTal U JUKBUAHU AKTUBA B pasMepH, BU0Be U
pasnpezeneHus - aleKBaTHU 33 MOKPUBaHe HA PUCKOBeTe, Ha KOUToO ,[Jlentactox” A/l e
WJTK MOXKe Jja O'bZle M3/I0)KeH, KAaKTO M Ha PUCKOBETEe, KOUTO MOXKe Zia TOPOHU 3a IPYTHUTE,
JPY)XXeCTBOTO eXeJHEeBHO:

a) U3YMCJISIBA U AHAIM3UPA MTPUJIOXKUMOTO KAalIMTa/I0OBO U3MICKBAHE Bb3 OCHOBA HA
cpoTBeTHHSI HaGop orT K-dakropwu, ¢ KouTo ce orurTa prcka KpM kauentute (RtC),
pucka kpM masapa (RtM) u pricka Ha camoTo gpykectBo (RtF);
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6) Ha6]'[IO,ZI,aBa " KOHTPOJINPaA CIIa3BaHETO Ha YTBbpJ€HATa CUCTEMA OT IMMUTHU 3a
peayurpaHe Ha OCHOBHUTE BUA0OBE PUCK U 3d MOAABPXKaHETO HUBOTO Ha Bb3IIpHUETATA
MO/IMTHKA MO OTHOLIEHHWE Ha PUCKA B XX€JIaHWUTE I'PaHULIN U 4D.

OcHOBHATa YacT OT ﬂeﬁCTBHHTa Mo ornpenenassHe Ha MUHHMa/JTHO M3HUCKyeMUTE
KalTUTa/I0OBU N3WCKBAHHA Ca IIPSAKO C/IeACTBHE OT PEryjaTOPHO OIIpeaej1e€eH Ha9YrHU U
YeCTOTa 3a TAXHOTO M34YHCJ/IsIBaHe.

OHpe,Z[e)IHHeTO Ha HOPMATHMBHO HW3UCKYEMHUTE KaIllUTA/IOBU HW3HNCKBaHUSA €
©KeJHEBEH Ipouec, h3pa3sBalll €€ B U3BBPLUIBAHETO Ha KOHKPETHU ,I[ef/,ICTBI/ISI IpH sICHO
,Il,e(l)I/IHI/IpaHI/I 3ab/DKEHUSI W KOMIIETEHTHOCTH, Ppa3npefejieHn MeXay pa3/InYHU
OpraHv3allMOHHU CTPYKTYPHU U JTBXXHOCTH.

3a ja onipefie/iv Bb3/IeMCTBUETO Ha HEO/IArONPHUSTHU TEHJEHIIMU BB BbTPEIIHNUTE
¥ BBbHIIHUTE (PAKTOPH (BKJI. MAKPOMKOHOMHYECKH W (PUHAHCOBU TEHAEHLHMH) BBPXY
BBbTPELIHUS U PeryJaTOpHUsl KallMTa/l Ha APY)XXeCTBOTO, C€ W3MO0/3BaT CUMYJIALUM 3a
YTeXHEHU CLieHapUM 4pe3 U3roTBsiIHe Ha cTpec TecTose. LlenTa e ga ce onpenenu npu
HeGIaroNpPUSsITHA YC/IOBUSI KaKBa € ySI3BUMOCTTA M JOCTATHYHOCTTA HA BBTPEIIHMUS
KallUTaJ 3a U3II'bJIHEHHWE Ha HOPMATHUBHO M3UCKyeMUTE KAllUTa/IOBU W3UCKBAaHUS U
NOCTUTaHe HAa OW3HeC Lie/UTe B CPeJHOCPOYEH IUIAH, KAaKTO U TMPU HeOOXOAMMOCT
npejnpreMaHe Ha He3a0aBHU MEPKHU 33 Bh3CTAHOBsIBAHe HAa HEOOX0AMMaTa KallMTa0Ba
aJeKBaTHOCT.

OcHoBHata nen Ha BAAK e ycraHoBsiBaHe Ha J0CTaTb4yeH MO pa3Mep KaluTall,
MOKpHBAll, BCHUYKH CBIIECTBEHH PHCKOBe OT [JeWHOCTTa IpU OTYMTAaHe Ha
IIPaBONPONOPLMOHAHATA 33aBUCHMOCT MeXJy HMBOTO HAa pHUCKa M pasMepa Ha
KallUTajla, TaKa 4Ye YIpaBJIeHHETO HAa PUCKAa Ja Obae OOBBP3aHO C Ipoleca Ha
KalMTa/I0BOTO IJIAaHUPaHe.

OuakBaHMSITa 3a Pa3BUTHE HA KAMUTA/IOBaTa 0aza ca CcbhoOpa3eHU C LeJIUTe,
IIOCTaBeHM 3a pa3BUTHE Ha JeUHOCTTA Ha JAPYXXeCTBOTO U JONYCTUMaTa CTeleH Ha PUCK
3a mocTUraHe Ha Te3u ueu. Lleaure 3a pa3Burue Ha ,/lentactok Al B KpaTKOCpOYeH
Y IbJITOCPOYEH IJIaH BUHATH Ca OMJ/IY MOCTaBSHU B PAMKHTE Ha aKTyaIHO U3rpaZieHust
My puCKOB mpodus, 6e3 ma ce MpPeIBIKIAT CHILECTBEHHM MPOMEHH B CTEMEHTAa Ha
B/IMSIHME Ha OTJEe/HUTe PUCKOBM KOMIIOHEHTH. ToBa IO3BOJIIBA CPAaBHUTEHO
HaJ@K/HA MpeLieHKa 33 HeOOXOJUMOTO PAa3BUTHE Ha KAlUTAIOBaTa 0a3a U ChOTBETHO
IVIaHMPaHe Ha a/ieKBaTHA KalMTa/I0Ba MTO3ULIMS.

IIpu paBHu gpyru ycnosusi, BAAK ce usBbpiiBa BeHBX rOJUIIHO, B KOHTEKCTA
Ha Tpolieca MO0 KauTalIoBO IlaHupaHe. [Ipy HHAMKALMK 33 AMHAMUYHA OM3HeC cpesa
e JOMyCTUMO mpusaraHeTo Ha npoueca no BAAK za ce usBbpiiBa u rno-4decro.

4.2. H3uckeanusma no K-pakmopume, u3uucieHU Cs21ACHO HadeH 15 oOm
Peznamenm 2019/2033 u uduckeaHemo 6863 0OCHO8a HA NOCMOAHHUMe obwu
pasxodu, onpedeneHo 8 ceo0inmeemcmaue ¢ wieH 13 om Pecnamenm 2019/2033

KanutansT Ha ,[entactox” A/l ce onpezessi B CbOTBETCTBHE C Y. 9 U TpeTa yacT
ot PermameHT 2019/2033. Jlpy>kecTBOTO TpsibBa Aa pasmosiara ¢bC COOCTBEH KaIUTAl,
CBCTOSIIL, Ce OT CymMaTa OT HeroBusi 0a30B COOCTBEH KAIMUTal OT ITbPBH pef,
JOITBTHUTE/IEH KAalUTAJI OT IIBbPBU peJ, M KallUTajl OT BTOPH peJi, KaTo TPsiOBa MO BCSIKO
BpeMe [ja U3IT'bJIHSABA BCSKO OT YC/IOBUSITA MO 4. 9 OT PersiameHT 2019/2033.
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y2Jdenrtacrok“ A/l TpsibBa Ja pasmosiara 1mo BCSIKO BpeMe CbC COOCTBEH KaluTal B
CHOTBETCTBUE C WI. 9 OT PersnamMeHT 2019/2033, YUWUTO pasMep € Hal-MajKo Haii-
BUCOKATa OT CJIeJHUTE CTOMHOCTH:

a) W3MCKBAHETO BH3 OCHOBA HA IMOCTOSTHHUTE OOLIM PAa3XOJH, W3YKCIEHO B
CBOTBETCTBHE C Y. 13 OT PersnameHT 2019/2033;

6) M3MCKBAHETO 3a MOCTOSTHEH MHUHMMAJIEH KalUTal B ChOTBETCTBUE C Y. 14 OT
PernameHT 2019/2033; wiun

B) M3MCKBAaHETO Bb3 OCHOBA Ha K-pakTopu, M34HC/IEHO B CHOTBETCTBUE C YII. 15 OT
PernameHT 2019/2033.

CernacHo PernameHT 2019/2033 ompepessiHeTO Ha HOPMATHBHO H3MCKyeMUS
pasMep Ha KamuTraja (MUHUMaJHW KalMTa/JIOBM WM3UCKBAHMSA) € HACOYEHO KbM
ompesie/ISTHETO HA pa3Mepa Ha pecypca, HEOOXOAHMM 3a MOKPHUBAaHe Ha KANUTAJIOBHUTE
W3MCKBAHUS 32 TPU OCHOBHM (6a30BM) KAaTErOPUHU PUCK: PUCK HA CAaMOTO APYXKECTBO,
PHCK KBM KJIMEHTHTE U PUCK K'BM I1a3apa.

C 1en MOCTOSHHO TOJJbPXKaHEe Ha BBHTPELIEH KalWTa/l W JIMKBUIHU aKTHBU B
pasMepw, BHIOBE W pasNpele/ieHWs] TaKa, 4e [a Ca afleKBaTHU 3a TOKpWBaHE Ha
puckoBeTe, Ha KOUTO ,Jlentactok” A/l e wiu mMoxke na ObAe M3/I0XKEH, KAKTO M Ha
PHCKOBETE, KOHUTO MOX€E Jia TMOPOAU 3a APYriTe, WHBECTUIIMOHHHUAT TMOCPEIHHK
PEeIOBHO M3YKC/ISIBA U aHA/IM3HPA TIPUIOXKUMOTO KAIllMTAa/IOBO M3MCKBAHE BH3 OCHOBA
Ha CbOTBETHUSI HaGop oT K - ¢pakTOpH, ¢ KOUTO ce oTynTa prucka KbM KaueHtute (RtC),
prcka kpM nasapa (RtM) u pucka Ha camoTo apyx)ecTBo (RtF).

WHJVBHAYAIEH OTYET 3A KATTUTAJIOBA AJJEKBATHOCT HA
,JEITACTOK*“ AJl

K'bM 31.12.2024 T.

COBCTBEHH CPEJCTBA
HaunmeHoBaHMe Cyma B neBa

COBCTBEHH CPE/ZICTBA 6 673 556
KAIIHUTAJI OT ITbPBH PE]], 6 673 556
BA30OB COBCTBEH KAITUTAJI OT ITbPBU PE], 6 673 556
KamuranoBu MHCTPyMEHTH, IPUEMINBY KaTo 0a30B COOCTBEH 6710 932
KaIllMTaJI OT TbPBH peJ,

M3niaTeHy M3LSUIO KalTUTaIOBU MHCTPYMEHTH 4 200 000
Jpyru pesepsu 2 510 932
Hepasnpegenena neyanba o
Hepasmnpepenena nevan6a oT npeJyIIHA FOSUHN o
[TpremnuBa nevanba vam 3aryba 0
[Teyan6a mam 3ary6a, KOSITO ce OTHACS KbM COOCTBEHMIIUTE Ha JIPY)KECTBOTO

Maika 735 621
(-) HenmpremviBa 4acT oT MeXXAMHHATA WIM FOJMIIHATA ITe4anta -735 621
HarpymnaH apyr BceoGXBaTeH J0OXO0J, 10 112
(-) Apyru HemaTepuaIHU aKTUBU -47 488

KAITUTA/TIOBHU U3UCKBAHUS
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H A eHoBAmITe OO0wa puckoBa Kanmuranosu
eKCIO3ULUs M3UCKBAaHUS
PrckoBe 3a ma3apa-craHapTU3UPaH MOIXO], 37 112 085 2 968 967
TppryBanu IbIroBHU UHCTPYMEHTHU 3 036 705 242 936
Excrnosunyu B KanuTasi0Bu UHCTPYMEHTH 11 336 478 906 018
BanyTtau cpenku 19 697 765 1575 821
Croxn 3 041137 243 291
[IperocraBeH KJIMPUHT OB Map>KUH 0 o
Puck 3a ktmeHTHTE 111 172 026 68 637
YnpasisiBaHu aKTUBU o o
'bPYKaHU ITAaPHUYHU CPeJCTBA Ha KJIMeHTH — TI0
'([)I6<:I;)co6eH1/I c11\3/[eTK1/I - 12 848 801 51396
J'bp>kaHy MapuUYHU CPEeACTBA HAa KJINEHTHU — I10
Heo00COOEeHH CMEeTKH © ©
CpxpaHsiBaHU U aIMUHUCTPUPAHU aKTHUBU 24 588 507 9835
WsmbiHeHN HapeXXJaHUsI Ha KIIMeHTH — CJIe/IKU C 35773 3577
MAPUYHU Pa3IlIalaHUs
M3mbiHeHN HapeXZaHUsI HA KIIMEHTH — CIeNIKU C
fepuBaTH P 8 73 698 855 7370
PuckoBe 3a MHBECTUIIMOHHUS MIOCPEIHUK 132 420 900 446 067
l,i[;e;f: Hfacl);cl):: Ha TPAHCAKILUWTE — CAEe/IKW C TApUYHU 50 736 483 50736
JlHeBeH NMOTOK Ha TPAaHCAKIUUTe — CEJIKU C lepUBaTH 78 572 508 7 857
HensnbiHeHne Ha KOHTpareHT IO CJe/Ka 3111 908 387 473
M3uckBaHe Bb3 ocHOBa Ha K-pakTopa 3a pucka ot o o
KOHLIeHTPALsI
KanuranoBo usuckBaHe 3 483 670
O61110 U3KCKBaHe Bb3 0CHOBa Ha K-pakropure 3 483 670
MsuckBaHe 3a MOCTOSIHEH MUHMMaJIeH KalMTal 1500 000
M3uckBaHe 3a MOCTOSTHHUTE O0IH Pa3Xoiu 1294 740

CBbOTHOIIEHUS HA KAITMTAJIOBATA AJEKBATHOCT U PASBMEPH HA KAITUTAJIA

IMo3umus

Cyma

MOSICHSIBAIIIN ITO3ULINUHN
IMo3unmus

CporHomenue Ha bCK1 191.57%
H3nnmrbk(+)/Hegocrur(-) na BCK1 4722701
CHOTHOLIEHHE HA KalUTala OT IbPBH pej, 191.57%
H3mmurbk(+)/HemocTur(-) Ha KanmuTana oT IbPBU pe/, 4 060 804
ChOTHOLIEHHE Ha COOCTBeHHS KalluTal 191.57%
H3mmurebk(+)/Hemocrrur(-) Ha 00Imsa KanmuTal 3189 886

Cyma

3HAYMTE/THU HHBECTUIIMH, 0€3 ja ce B3MMAT NPeABU/ KbCATE MO3UIHH

CoOCTBEH KalmuTaJI MO CY€TOBOJEH OaTaHC 7 456 666
IpueMnIuB KamuTaa 3a HeIUTe Ha KBaIMQPUIMPAHH JS/I0BU Y4aCTUSA 66 6
U3BBH (MHAHCOBUS CEKTOP U rOJIEMH €KCIIO3UIUH 7355
JsamoBo ydyacTre B 0a30BHUsA COOCTBEH KAallUTAJ OT IbPBU pej Ha

npesnpusaATUsa oT PUHAHCOBUS CEKTOP, KOTATO MHCTUTYIHATA HMa o
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H3nckBaHe 3a THKBUFHOCT 431580
OO01I0 TMKBUIHU aKTHBH 6 857 810
OOG1I0 AaKTUBHU 34 541 372
Co6CTBEHM aKTUBH 9119 413
HagyaneHn kanuran 1500 000
OtHourenne Ha CK 1 MuHMMaJsieH pa3Mep Ha HavaleH KaluTal 444.90%
ROA 8.07%
ROE 9.87%

KbM 31.12.2024 1. Co6cTBeHMAT KanuTaa Ha ,Jlentactok” A/l (kamuTanoBa 6asa,
ChIJIACHO UBMCKBaHUsTA Ha PerjiaMeHT 2019/2033) cjie HAMa/IeHUATA, Bh3/1KM3a Ha 6 673
556 neBa. OOIIKNTe KAaMTA/IOBH M3UCKBAHUS 32 PUCKOBETe 3a IMa3apa - MO3WUI[MOHEH,
BaJIyTeH, CTOKOB PUCK U Jp. U3YMCJIEHU T10 CTAaHAAPTU3HUPAHUS MTOJX0J, Bb3/IM3aT Ha 2
968 967 neBa. OOIWINTEe KATMTAIOBU MU3WCKBAHUS 32 PUCK 3a KJIMEHTA Bb3/IM3aT Ha 68
637 neBa. O0LIMTE KATUTAIOBU U3WCKBAHMS 32 PUCKA Ha JPY)KeCTBOTO Bb3/IM3AT HA 446
067 neBa. OGIIOTO KaMMTaJIOBO U3UCKBaHe B3 OCHOBA Ha K- ¢pakTopure e B pa3mep Ha
3 483 670 51eBa, IpY U3MCKBaHe 3a MOCTOSIHEH MUHUMaJIeH KalM1TasI OT 1 500 000 JieBa U
V3MCKBaHe 3a TIOCTOSTHHUTE OOILU Pa3XOAH OT 1294 740 JieBa.

ChOTHOLIEHHETO HA COOCTBEHHUS] KAMUTA KbM CTOMHOCTTA HA KAaIllUTAIOBOTO
usnckBane Ha K-¢paxropure e 191.57 %, a Ha CobcTBeHHsT KamuTan U MuUHUMaieH
pa3Mep Ha HavasleH KaluTal e 444.90 %.

M31uireK Ha oOLiaTa CTOMHOCT HA KalMTala e B pa3Mep Ha 3 189 886 neBa.

OT ropeusnoxeHoTto e BuaHO, 4e ,Jlenractok“ A/l mpurexaBa [IOCTaTbhYeH
CcOOCTBEH KamMTajl, KOUTO MO3BOJIsIBA MOKPUBaHEe HA BCUYKU OCHOBHH BHU/IOBE PUCKOBE
Y OTYMTA KOeUIIMEeHTH 33 KAllMTA/I0Ba 3IeKBAaTHOCT HAJ, MUHUMAJTHO U3UCKyEeMUTE.

PazgenV. OmnoBectsiBaHe BBB BpPBb3Ka € MOJUTUKATA M TMPAKTHKATA 3a
Bb3HarpakaeHusTa Ha , /lentacrok“ A/l

5.1. CmpykmypHu xapakmepucmuku Ha cucmemama 3da 663HazpaxcdeHusama Ha
S»dermacmoxk“A/l

[Tpunaranara [lonuTrka 3a Bh3HArPOKIEHUSITAa HA WHBECTULIMOHEH MOCPEIHUK
yHdenracrok” AJl (TTonuTrkaTta 3a Bb3HATPAKAEHUATA) OTYUTA €CTECTBOTO, Mailaba u
CJIOXKHOCTTA Ha PUCKOBeTe, IPUCHIIU 32 OM3HEC MOJieNa U AeHOoCTUTe Ha ,,JlenTacTox”
A/l u ocurypsiBa Clia3BaHeTO Ha MPyIeHIIMATHUTE U3UCKBAHUS.

[TormTHKaTa 3a BB3HATPAKAEHUATA Ce€ TMpHIara IO OTHOLIEHWe Ha
Bb3HArPKAEHUATA (ITOCTOSSHHW, TPOMEHJIHWBU U AOMBIHUTENHU), BKIKOYUTETHO
TPYZOBHUTE Bb3HArPAXKAEHUsI U APYyrd GUHAHCOBH M MAaTEPHAHU CTUMYJ/H, KaKTO U
o6siarv, CBBpP3aHW C TEHCHOHUpPaHEe (JOKOJKOTO IOC/TIEAHUTE Ce TpHIaraT oOT
yAdenractok” AJl) Ha KOWTO M /a € OT CIeAHWUTe CayxuTenu Ha ,Jlernractok” A/l:
YyyieHoBeTe Ha YmpaBuTenuus U Haz3opHus chBeT M UBIMBIHUTETHUTE AUPEKTOPH HA
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y2Adentacrok® All; cay)xutenu, 4USATO AEHHOCT e CBBP3aHAa C MOEMaHe Ha PUCKOBE;
C/TY)KWTeNH, W3MBIHSIBAILM KOHTPOJHU (YHKIHH; BCHYKH CIY)XXUTENIH, YHUUTO
Bb3Harpa)X/leH!sl ca Hali-MaJIKO PaBHU Ha Hali-HMCKOTO Bb3HarpaxjaeHue, oJ1y4aBaHO
OT ropen3OpOeHUTE KATErOpUHU IMepPCOHA/, YUUTO NMPOPECHOHATHU AEHHOCTH MMAT
CBIECTBEHO BB3AEUCTBHE BBPXYy pUCKoBUsi mpodun Ha ,Jlentactok” A/l wmau Ha
yIpaBiAsBaHUTEe OT Hero akTHBH, M KOUTO OTroBapsiT Ha KadyeCcTBeHUTe U
KOJIMYeCTBeHUTe KpurtepuH, ycraHoBeHu B [lenerupan pernament (EC) 2021/2154 Ha
Komucusita oT 13 aBrycr 2021 roguHa 3a gombiaBaHe Ha JupextuBa (EC) 2019/2034 Ha
EBporneiickus napiameHT 1 Ha CbBeTa MO OTHOLIEHHWe Ha peryJaTOPHUTe TeXHUYeCKU
CTaHJAPTH 3a YCTAaHOBsIBaHEe Ha MOAXOJSALIN KPUTEPHUH 3a OIpefie/isiHe Ha KaTeTOpHUUTe
CITY)KUTEe/IH, YUUTO NMPOPEeCUOHATHH [JeHfHOCTH UMAT ChLIECTBEHO Bb3/eMCTBHE BBPXY
PUCKOBUS TPOGMII HA MHBECTULMOHHUS NIOCPEAHUK WJIM Ha YIPaB/ISIBaHHUTE OT HETO
aktuBu ([lemernpaH periameHT 2021/2154); CbOTBETHHUTE JIMIA IO CMHUCH/IA HA Y. 2,
naparpa¢ 1 ot Jenerupan pernament (EC) 2017/565 Ha Komucusita ot 25 anpui 2016
rogvHa 3a jJonbaBaHe Ha /lupekrtuBa 2014/65/EC Ha EBpomneiickus mapiamMeHT U Ha
CpBeTa mo OTHOLIEHWEe Ha OpPraHU3alMOHHMTE W3UCKBaHUSI M YCIOBUSITA 3a
M3BbpLIBAaHE HA JEeMHOCT OT WHBeCTULMOHHUTE IOCPeJHULM U 3a [JaBaHETO Ha
oTipezie/ieHUs 3a Lje/IUTe Ha MMOCOYeHaTa AupeKTuBa ([lenerupan periameHT 2017/565).

[ToruTrkata 3a BB3HATPAKAEHHUSATA He Ce TMpHIara IO OTHOLIeHHWe Ha
BB3HArPOKAEHHUATA (IMOCTOSTHHU, MPOMEH/IMBU M JAOI'BIHHUTENHHN), BKIIOYHATETHO
TPYZAOBUTE BB3HATPAXKAEHUS] M APYrd GMHAHCOBHM M MaTepPHUATHU CTHUMYJ/IH, KaKTO U
o6jarv, CBBP3aHU C MEHCHOHHMpaHe (ZOKOJKOTO TOCAEeJHUTE Ce MpPHIaraT oT
yAdenractok” AJl), U3BBH MMOCOYEHHUTE MO-TOPE CITY)KUTEIIH.

[TonruTrKaTa 32 Bb3HATPAKAEHUSATA L[€/IM TapAaHTHPAHE MHTEPECUTe HAa BCUYKU
KJIMEHTH Ha APY)XECTBOTO, TSXHOTO KOPEKTHO TPETHPAHE U He HAKbPHSIBAaHE HA TEXHUTE
VHTEePeCH B KPaTKOCPOYeH, CPeJHOCPOYEH U ABITOCPOYEH IJIaH.

OcHoOBHUTe NPUMHLUMIM Ha mnpuaara”Hata ot ,Jlenrtactok” A/l [lommtyka 3a
Bb3HArpLKAEHUSATA Ce U3Pa3siBaT B CJIEJHOTO:

a) TOJNUTHMKATAa € SICHO JOKyMEeHTHpaHa U MPOMOPLMOHAIHA Ha Maiaba,
BbTpEIHATa OPTaHMW3aLMs U €CTeCTBOTO, KAaKTO M HAa 0o0XBaTa M CJIIOXKHOCTTA Ha
neiiHocTUTe Ha ,JlentacTok” A/l;

6) MOJIMTHKATA € HeyTpaJiHa 110 OTHOLIEHWE Ha IMOJIa;

B) MOJIMTHKATA € ChoGpaseHa ¢ pa3yMHOTO U epeKTUBHOTO YIPaB/leHHe Ha PUCKA
Y HaChbpyaBa TaKOBa MOBe/ieHHE;

I) IOJIUTHKATA ChOTBETCTBA HA OU3HEC CTpaTerusTa u 1enure Ha ,Jenractox” A/l
Y e choOpaseHa ¢ JbITOCPOYHUTE MOCIeAUH OT B3eTUTE NHBECTULIMIOHHU PeIleHUsT;

) TOJINTHKATA PerjiaMeHTHPa MEePKH 3a U30sirBaHe Ha KOHPJIMKTH Ha MHTEPECH,
IooUIpsiBa OTTOBOPHOTO OCBIIECTBSIBAHE Ha CTOMNAHCKa /JeHHOCT M HacbpyaBa
OCBEIOMEHOCTTA 3a PUCKA U NIpe/Na3/IMBOTO I0€MaHe Ha PUCK;

€) C MOJIMTUKATA Ce IIe/TM OCUTYPsIBaHE Ha HaZIEXKIHO U e(peKTHUBHO yIpaBieHre Ha
pHCKa ¥ He HaChpYaBaHe Ha MOEMAHETO HAa PUCK, KOMTO HA/BHUIIABA MPUEM/TUBUATE 3a
yJenrtactok” A/l HuBa;

K) C MOJIMTHUKATA Ce L€/ MOCTUTAaHe Ha ChOTBETCTBHE ChC CTPATErHATA, L[ETUTE,
LIEHHOCTUTE U J'BJITOCPOYHHUTE UHTepecH Ha ,,JlenTacTok” A/l v mpuiaraHe Ha MEPKHU 3a
n30sirBaHe Ha KOHQIUKTH HA UHTEPECH.
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3) C MO/IMTHUKATa Ce e/ MNpegoTBpaTsaBaHEe W YCTAaHOBSIBaHE KOH(l)JII/IKTI/I Ha
HUHTepeCu WIU CTUMYJ/IU, B pPe3YyJlTAaT HAa KOWUTO JiMllaTa, MO OTHOLIEHME Ha KOUTO €
NpuaoKuMa IOJUTHUKaTa, MOraT Aa HOpearnoverar COOCTBEHUTE CHU HUHTEepeCcnu HJIn
HNHTEpECUTE Ha NOCPpEeJHHWKA B MOTEHIINATIEH YI_U,"bp6 Ha €1VH UJIU JPYT K/JIWUEHT;

I/I) CIIY)KUTE/NINTE, HU3IMbJIHABAIIK KOHTPO/HU (1)YHI(H,I/II/I, Ca He3aBUCHUMU OT
(bYHI(].H/II/ITe B MHBECTULIMOHHMUS IMOCPEAHWK, BbPXY KOUTO YIIPAXXHABAT KOHTPOJ,

ﬁ) CIIY)KUTEINTE, M3IT'bJIHSIBAIlA KOHTPOJ/IHHN (l)YHKHHH pa3nosiarat C
HeO6XO,ZLI/IMI/ITe npaBOMOLIVA W TI0/Iy4aBaT BBb3HAIpaXXAeHHE CIIOpeN TOBa JAOKOJIKO
noCTUuraT CBBP3aHUTE C TEXHUTE (bYHKHI/II/I near, He3aBUCHMMO OT Ppe3y/aTaTUTe,
MMOCTHUTHATHU OT CTPYKTYPHHUTE 3B€HA, KOUTO KOHTPOJINPAT;

K) Bb3HArPa)KJ€HNETO Ha P'bKOBOJUTE/TUTE HAa 3BEHOTO 3a YIIPAaB/IEHKE HA PHCKA
Y Ha pBKOBOJUTENST HA OTHeN ,HOpMaTUBHO ChOTBETCTBHE, C€é KOHTPOJIHPA MPSKO OT
Kom#uTeTa o Bp3HarpaxaeHusta (aKo TakbB Objie ch3gazeH) unu ot Hagsopuus cbBer
(axo Hsama KomuTeT 1o Bh3HArpaXkaeHUATA);

n) B [NonmuTrKaTa 3a Bb3HATPAXK[EHHUSITA Ce ONpeAesAT OTHEeTHU KPUTEPUHU 3a
orpezie/isiHe HA: OCHOBHOTO IMOCTOSIHHO BB3HArpakAeHue (KOoeTo Haii-Bede OTPa3siBa
CBOTBETHMSI TpodecrioHaIeH ONMUT U OTTOBOPHOCTUTE B PAMKHTE Ha OPraHHU3ALUATA,
KaKTO € TOCOYeHO B [JIbXHOCTHATa XapaKTePUCTHMKA Ha C/IY)XXUTeNs] KaTO 4acT OT
YC/IOBUSITA Ha TPYAOBHSI MY JOTOBOP MM B JOTOBOPA 3a YIIPaB/IeHHE) U TPOMEHIMBOTO
BB3HArpOKAeHHe (KOeTo OTpassiBa YCTOMYMBUTE W KOPUTHMPAHHU C OrJIe], HA PUCKA
pesyiTaTh OT JeWHOCTTa Ha CHAY)XUTesls, KaKTO W pe3yaTaTuTe OT [eHHOCTTa,
HAJXBBPJ/ISAIIA U3MCKBAHUATA MO JI'BXHOCTHATA XapaKTePUCTHUKA HA CIIYXKUTe/IsI KaTo
YaCT OT yCJIOBUSITA HA TPYJOBHSI My JOTOBOP HJ/IM B IOTOBOPA 3a yIpaBJieHHe);

M) IIOCTOSAHHUAT €JIEMEHT (HOCTOHHHOTO B'BBHaI'pa)K,Z[eHI/Ie) npeacTaBiisiBa
npeo6na,anamo roasam pgsama oT O6I_U,OTO BBb3HaIrpaXJeHne, TaKa 4Ye Ja II03BOJIsIBa
NNpnjiaraHETO Ha HAIIb/IHO I'bBKAdBa IIOJIMTHMKaA II0 OTHOLIEHHWE Ha IIPpOMEH/IMBUTE
€JIEMEHTHN (HpOMEH]II/IBOTO B'bBHana)I(,Z[eHI/IE) Ha BBb3HAI'DOKAEHHETO, BKIHOYUTETIHO
BBb3MOXXHOCTTA [a He Ce€ U3IJIalllaT IPOMEHJ/INBU €JIEMEHTU Ha Bb3HATPAXKAEHUETO.

y2dentactok” A/l, mpu npefocTaBsiHe HA MHBECTULIMOHHM YC/IYyTH HAa KJIIMEHTH, He
MPeAOCTaBsl Bb3HArPaKJAeHHEe U He OlleHsBa pe3y/ITaTUTe OT paboTaTa HAa CBOUTE
CJIY)KUTE/IU MO0 Ha4yMH, KOUTO NMPOTUBOPEYU Ha 33 b/DKEHHUETO My Ja AelCTBa B HaW-
noOpUst MHTepeC Ha CBOUTE KIIUMEHTH.

,,,Zle]ITaCTOK” A,H' He IIpenoCTaBss CTUMYJ/JIM Ha CIAYKUTE/IUTE CH, TadKa 4Y€ Te€ [a
npenopsv4aT Ha HEHpOd)eCI/IOHaJIEH KJIMEHT KOHKpeTEH (1)I/IHaHCOB HUHCTPYMEHT, KOIr'aTO
APY>XeCTBOTO MOXXe€ [Ia IIPpEeNIOXU ApPYyT (1)I/IHaHCOB HUHCTPYMEHT, KOWUTO B IIO-TOJISIMA
CTEIlE€H OTTrOBaps Ha HOTpE6HOCTI/ITe Ha KJIMeHTa.

»2Jdentactok” A/l He peaOCTaBs WHBECTUIMOHHA yC/Iyra 3aeJHO C Apyra yCayra
WJIM TIPOJYKT KATO YacT OT MaKeT MM KaTO YCJIOBHeE IO ChILUS JOTOBOP WMJIU MaKeT.

yJdentactox” A/l TmnpemocTaBs CleIHUTE Bb3HATPLKAEHUS - IMOCTOSIHHO,
MIPOMEH/IMBO U IOITB/THUTETHO.

y2Jdenrtacrok” AJ/l 1Mo OTHOLIeHHWe Ha BUCIIHS CHA PHKOBOJEH IMepCOHal U Ha
CITY)KUTEJINTE CHU:

a) 3a’b/DKATETHO MPEJOCTaBsI MOCTOSTHHO Bb3HAIPAKIAEHUE;

6) He TPeLOCTaBsI MO MPUHIUIT TPOMEH/IMBO Bh3HATPAXKIEHUE, HO MOXEe U [ja IO
MpeA0CTaBH, cjiel] KATO YIIPaBUTETHUST ChBeT Ha ,/lentactok” A/l B3eMe ChbOTBETHOTO
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penieHyue 3a TOBa IIO peda U IIpU YCJIOBUATA, IMIpeABUIEHU B I[Tonutukara 3a
BBb3HAI'PAXKAECHUSATA,

B) MOXe€ /Jia TpPeJoCTaBH /AOI'BJIHWTENHO Bb3HarPaXIEHHe, CJie], KaTo
YnpaButenHusaT cbBeT Ha ,Jlentactok” A/l B3eMe CHOTBETHOTO pellleHHE 3a TOBA IO
pelia v MpH yC/IOBUATA, TpeABuaeHH B [losnTHKaTa 3a Bb3HAarpaKAeHUSTA.

[TocTOSAHHOTO BB3HArpaXKAEeHHWe BKJIOYBA: OCHOBHATa paboTHA 3arviaTa,
onpegeneHa cbriacHo Kogekca Ha TpyJa U IIOJ3aKOHOBUTE aKTOBe KbM HeEro;
JOITBbIHUTE/THUTE TPYJOBY Bb3HarpaxeHus, onpezesneHu cbriacHo Kogekca Ha Tpyza
Y MO/, 3aKOHOBUTE aKTOBe K'bM Hero; U APYyru TPYAOBU Bb3HATrPaXKJeHUsl, Onpesie/ieH! B
HOpPMAaTMBEH aKT W HeNOCOYeHU TYyK, KOWUTO cCa Pa3/JMYHU OT IPOMEHJIUBOTO
Bb3HarpaXkJeHue U JOIMMbIHUTE/THOTO Bb3HarpaXaeHue, npeasuaeHu B [lomutukara 3a
Bb3HArPAXKAEHUSITA.

[Ipu ompenensiHe Ha MOCTOSIHHOTO Bb3HAarpOKAEHUE Ce OTYUTAT CJIeJHUTE
KPUTEpPUH, €JHU U CBIIU 32 MBKETE, KEHUTE U CAY)KUTETUTE OT PA3JIUYHU TOJIOBE:
HA/IMYHUAT  TpodecruoHasieH  OMUT, CBBP3aH CbC  3aeMaHaTa JUJIBXKHOCT;
dYHKIIMOHATHUTE OTTOBOPHOCTH HA JJIBXXHOCTTA IO TPYZAOBUS JOTOBOP, CHOOPA3HO
CHOTBETHATA [IBXHOCTHA XapaKTePHUCTHKA WM Te3W IO JO0roBOpa 3a YyMpaB/eHHUE;
HA/IMYHUAT npodecronanen onur B ,Jlentactox” A/l; u kBaiupuUKalys U BlajeeHe Ha
YY)KIW €3ULH.

[IpoMeH/IMBOTO BbB3HArPaOKZEHHE € BCSAKO MAOMBIHUTENHO IUIAIIAHE U/WIn
obsara, TpeAOCTaBIHO NPSIKO WA Hemnpsiko oT ,J/lentactok” AJl, BbB BpB3Ka C
IPeJOCTaBsSHETO HA MHBECTULIMOHHU H/WJ/IH JOIIb/IHUTETHU YCTYyTH Ha KJIIMEHTH, KOETO
e 0GBBP3aHO C TIOCTOSTHHUS Pe3yJITaT OT JeHHOCTTa U € CbOOPa3eHo ¢ MOeTHUTE PHUCKOBe.
To He e MOCTOSIHHO BB3HATPAXKAEHHE MO CMHUCHIA, NpeABuAeH B [loauTHKaTa 3a
Bb3HArPAKAEHHUATA U MOXe Aia Obe ¢ PUHAHCOB MM HePUHAHCOB XapaKTep.

[IpoMeHTMBOTO BB3HArpaXKAeHue MOXe Jia Ope:

a) ¢uHaHCOBO (mapuyHM cCpezicTBA B OpOWi; aKUMH; OIIMH; AHy/IHMpaHe Ha
$UMHAHCOBY 3ab/DKEHUs], BK/IIOYUTETHO 33aeMH, TMPHU OCBOOOXJABaHe HA JIMIaTa
MIOCOYEHH T0-TOpe; NOMBIHUTETHNU MEHCUMOHHU BHOCKU; BBb3HArPAXKAEHHE OT TPeTH
CTpPaHHM, B TOBA YHC/IO 4Ype3 MOJAENH HA OTCPOYEHH BB3HATPAKIEHHUS U/WUIH
BB3HArPAKAEHUS Ype3 TUXBEHU MOJEIH);

6) HE(l)I/IHaHCOBO (KapnepHo pa3BuUTHE; OOIIB/IHUTE/IHO 3IpAaBHO OCUI'YPsIBAHE;
OCHUTYPsIBaHE Ha CpeAcCTBa 3a TUYHU IIPEACTABUTE/THU Pa3XOan I/I/I/I}H/I meapy pa3xogHun
CMETKHU 3a /JTHUYHO ITIOJ/JI3BaHE€; y4aCTHe€ B CEMHWHApU UJIN OGY‘-IGHI/ISI, MNpoOBe&XJAaHW Ha
€K30THUYHHN ,ZI,ECTI/IHaI_H/II/I).

[Tpu ompenensiHe Ha MPOMEH/IMBOTO Bb3HarpaxaeHue ,Jlentacrox’ A/l mpuiara
yCTaHOBEHa CHCTeMa 3a OLleHKAa Ha pe3y/lTaTHuTe OT JeHHOCTTA, YUSTO liesl e Ja ce
OTYeTaT NMOCTUTHATHUTE KOHKPETHHU pPe3y/ITaTU OT JeHHOCTTA Ha jIvlie, 10 OTHOIIeHWe
Ha KoeTo ce mpuiara [lomuTrkara 3a Bb3HArpaXkAeHUsTa U € ChboOpa3eHa C MOeTUTe
PHCKOBe, KaTO e OOBbp3aHa C IOCTOSIHHUSI Pe3y/ITaT OT [OeMHOCTTA, KAKTO U C
WU3IT'b/IHEHUEeTO, HAJXBBPJISAIIO M3WCKBAHMATA, IIOCOYEHH B  JJIBKHOCTHATA
XapaKTepHUCTHKa 3a 3aeMaHaTa J/IbXXHOCT KaTO YaCT OT YC/IOBUSITA HA TPYJ,OBUS JOTOBOP
WJIM B JOTOBOPA 3a yIpaB/ieHUe.

Axo ,[lentactoxk® A/l pewr [a pasmnpenend W TPeIOCTaBH MPOMEHHMBO
BB3HArPAXKAEHHe, TO Lie CHOII0jaBa C/IeJHUTE TPaBUIa:
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a) Haki-MasaKo 50 % OT MPOMEH/IUBOTO Bb3HATPAXKAEHHE Ce ChCTOU OT €IAUH OT
C/IeITHUTe UHCTPYMEHTH: aKLMH; CBbP3aHU C aKLIMM WHCTPYMEHTHU; UHCTPYMEHTH Ha
JOITB/IHUTE/THUSI KallMTajl OT IIbPBU peJ, WM Ha KalWTajlla OT BTOPU pej WA Jpyru
WHCTPYMEHTH, KOUTO MOraT Ja OBAAT M3LsII0 KOHBEPTHPAHU B HWHCTPYMEHTH Ha
6a30BUsI COOCTBEH KAlMTa/l OT II'bPBU pej, WU 1a O'bJAT OTIHCAHU U KOUTO OTPa3sBaT
a/IeKBaTHO KPeJUTHOTO KaueCcTBO HAa WHBECTULIMOHHMS IMOCPeJHUK KaTo AeMCTBallo
npejnpusiTie; HeNapuiHW WHCTPYMEHTHU, KOWUTO OTpa3siBaT MUHCTPYMEHTHTe Ha
ynpaBisiBaHusi mopTdeiisn, Kato 3a Te3u (PUHAHCOBUTE WHCTPYMEHTU Ce IPOBEXIA
MOJXO0AS1A MOTUTHKA Ha 3aJ/bp)XaHe 3a IOCTUTaHe Ha CbOTBETCTBHE MEX/Y CTUMYJ/IUTE
3a CTY)KUTeISI U ABITOCPOYHHUTE HHTepecH Ha ,/Jlentactok” A/l, Heropure KpeauTopHu 1
KJIMEeHTH, KOSITO Ce OIlpeiesisi C pelleHHueTO Ha YIpaBUTeTHUS ChbBeT 3a M3IUIalllaHe Ha
IIPOMEHJ/IMBOTO Bb3HAaTrpPaXKAeHue;

6) Haii-ManKo 40 % OT MPOMEH/TMBOTO Bh3HArPAXK/AEHUE Ce OTJIara 3a CPOK OT TPH
[0 MeT FOAVHU B 3aBUCMMOCT OT CTONAHCKMS LMKBJI HA UHBeCTULIMOHHUS MTOCPeJHHUK,
€CTeCTBOTO Ha CTONAHCKaTa My [JeHHOCT, HeroBUTe PHCKOBe U JeHHOCTTa Ha
CBOTBETHUSI CJIY)XMTEJI, OCBeH KOTaTO pa3MepbT Ha IPOMEHJ/IMBOTO Bb3HarpaxJjeHue e
0co0eHO BHCOK, KaToO B TO3M CJIy4ail 4YacTTa HA OT/IOXXEHOTO IPOMEHIUBO
Bb3HarpakleHue BB3/IM3a Ha Hai-Manko 60 %, KaTo OTJIOKEHOTO ITPOMEHJIMBO
Bb3HarpOXJeHUe IUIATUMO IIPU YCJIOBUATAa Ha OT/IOXEHO pasnpejesieHue, ce
NPesOCTaBsi He MO-0bP30 OTKOJIKOTO Ha MPOMOPLIMOHAIEH TPUHLIUII;

B) 40 100 % ot IMPOMEH/IMBOTO BBb3HAIrpaXXAeHHEe HEe C€ M3IlIallld ITPYU HUCHK UIN
OTpULlaTe/IEH (I)I/IHaHCOB pPe3y/ITaT Ha MHBECTULMOHHUSA ITOCPEAHHUK, BKIIOYUTE/IHO Ce
YABPXAT WJIN BBb3CTAHOBABAT U3IVIATEHU CYMHU IIPDOMEHJIMBO BBb3HATpaXXAEeHHE, IIPpU
CIla3BdHE€ Ha KpUTepUuuTe, OIpENEC/IEHN B [lomuTHKaTa 3a BB3HATPOKAECHUSATA, KOUTO
BKJIFOYBAT HaW-MaJIKO CIydauTe, IpU KOUTO CbOTBETHUSAT CIAYXKUTE/T: € UMaJl UJIA € oun
OTTOBOPEH 3a NMOBeLEeHHNE, KOETO € JOBEJIO 4O 3HAYUTE/THU 3ary61/1 3d MHBeCTUIIMOHHMSA
MNOCpeAHHUK; B€4e HE OTTOBapA Ha M3NCKBaAHUATA 3a KBa]'II/I(l)I/IKaU,I/IH 1 HaJeXXIHOCT;,

C ornmesq Ha TOBa, 4Ye CBHIVIACHO TPHUIOXKMMATa HOPMAaTHUBHA ypenoa,
MPeAOCTaBsIHETO HAa O0JIaTM WM JPYTH CTHUMYJIH, CBBP3aHU C MEHCHOHHWPAHETO Ha
NepCoHasia He e 33b/DKUTEIHO, TO ,Jlentactok” A/l He mpeaBIDK/IA TPEAOCTABIHETO Ha
TAaKMBA 00JIar WIN CTUMYJIH.

[lornTrkKaTa 3a BB3HarpaxzaeHusTa Ha ,Jlenaractox” A/l npeasBwkza
pasnpezeieHueTO Ha MPOMEHJ/IMBO Bb3HAarpaXkJeHHue Ja ce U3BbpIIBa IIPU NpUIaraHe
Ha:

a) KonnyecTBeH (pUHAHCOBU) KPUTEPUH, KOUTO MPEACTABAABAT GUHAHCOBU WJTH
YUC/IOBM JAHHU, UBIOI3BAHU 3a ONpe/e/isiHe Ha MPOMEH/IMBOTO Bb3HATPAKAEHME Ha
JIM1e, MO0 OTHOIIEHHE Ha KOeTo ce mpwiara [lonMTUKaTa 3a Bb3HArpaKAEeHUATa, KaTo
W3MO/I3BAHUTE TIOKa3aTe/ld 3a ONpele/issHe Ha KOJIMYECTBEHUTE HW3MEPUTENH Ha
TPYIOBOTO U3ITbIHEHHE Ca MPSKO C/IEACTBUE OT GYHKIMOHAIHUTE XaPAKTEPUCTHUKU HA
CTPYKTYPHOTO 3BE€HO U JUI'bXHOCTHUTE 3a/b/DKEHUSI HA OLIEHSIBAHUS CITY)KUTET;

6) KadecTBeHM (HePHUHAHCOBH) KPUTEPUM, KOMTO MPEACTABISBAT KPUTEPUU
JABallM YUCIOBO UBPAKEHUE HA HMBOTO HAa U3II'bJIHEHME HA U3UCKBAHUSATA, TIOCOYEHU
B JUTBXHOCTHATA XapaKTEPUCTHKA 3a 3a6MaHATa JIHKHOCT Ha JIMIE, 10 OTHOIIEHHE Ha
KOeTo ce mpuara [losMTrKaTa 3a Bb3HarpaXKaeHusTa (TpyJoBO U3ITbIHEHHE).

[IpuiaraHeTo Ha Ka4eCTBeHU KPUTEPHUH 3a OLIeHKA Ha TPYAOBOTO U3ITbJIHEHHE €
Ch0OpA3€eHO ChC C/IeAHUTE MPUHIUTIH:
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a) 00EKTHBHO OLl€HsIBaHE Ha pe3y/ITaTUTE OT ,ZLEPJIHOCTTa Ha /J1M11e, 1Mo OTHOIIeHHe
Ha KO€TO Ce IIpujiara I[TonuTukara 3a BB3HAI'DOKAEHUSATA,

6) edexkTHBEH KOHTPOJ BBPXY H3II'BIHEHHETO HA 33b/DKEHHSITA, CHIIACHO
M3MCKBAHUATA, TOCOYEHHU B JI'BXHOCTHUTE XapaKTepPUCTUKHU Ha JiMlle, II0 OTHOLIeHHe
Ha KoeTo ce npuiara [lonuTukara 3a Bb3HarpaxJeHusITa;

B) IIOCTHUI'aHE Ha CbOTBETCTBHE MeXay pa3Mepa Ha MNOPOMEHINMBOTO
BBb3HAIpaXXjeHue, I0/JydaBaHO OT Jvle, IO OTHOLIEHME Ha KOE€TO ce IIpujiara
[TomuTukara 3a BB3HAT'PDOKAECHUSTA, U MTOTy4€HATA OL€HKA 3a TPYAOBO U3II'b/IHEHUE.

yJdentactok” A/l He MpeAOCTaBsI MO MPUHIMI MPOMEHIUBO Bb3HATPAKIEHHE HA
JIMLIATA, 10 OTHOILIEeHHe Ha KOUTO ce mpuiara [lomuTukara 3a Bb3HArpaxaeHUsITa,
KaKTO M Ha OCTAHAJIUTE CU CITY)KUTEJN.

JOMbTHUTETHOTO BB3HArPAKAEHUE € BCSIKO [OMBJIHUTETHO IUIALIAHE, U3BBH
MOCTOSIHHOTO WMJIM TIPOMEH/IMBOTO BB3HArPAKAEHHE IO MPEeSXOJHUTE YIeHOBE, KOETO
ce omnpezens 6e3 audepeHIMALNS MEXIY KaTeroOpyuuTe MepcoHal, GpyHKIMOHATHUTE
33 b/DKEHUsI HAa OTJEJHUTEe CTPYKTYpHH 3BeHa Ha ,Jlentactox” AJl, HMBOTO Ha
M3I'b/IHEHNE HA HW3MCKBAHUSATA, IMOCOYEHH B UIHXHOCTHATA XaPAaKTePHUCTHKA 3a
3aeMaHaTa JTBXHOCT OT CTPaHa Ha OTJAEIHUS CIY)XUTeN U KOHKPETHHUTe pe3y/ITaTh
W/WIM TPUHOC HA CIy)XuTenuTe. ToBa Bb3HArpaXJeHHEe He € CBbP3aHO C
IPeJOCTaBsSHETO HAa WHBECTULIMOHHU M/W/IN JOIbIHUTETHH YCIyTrd Ha KIMEHTHUTE Ha
y2Jdentactok” A/l v He Cb3ZaBa CTUMYJIH 3a TIOEMaHe Ha PUCK.

HMsnnamaHe Ha AOMBIHUTETHO Bb3HArpKAEHHE ce [OIMyCKa TOoraBa, KOraro
BB3HArPAXKAEHHUETO ce onpesess 6e3 audepeHHaALNsS MEXAY KaTerOpUHTe MepCoHal,
dYHKIIMOHATHUTE 3a'b/DKEHUS HA OTJe/THUTE CTPYKTYPHHM 3BeHa Ha ,Jlentactox” AJl,
HMBOTO Ha U3ITb/IHEHUE Ha UBUCKBAHUATA, IOCOYEHHU B J/TBXHOCTHATA XapaKTePUCTHKA
3a 3aeMaHaTa J/I'bXHOCT OT CTPAaHa Ha OTAE/IHUS CIY)XKUTeJ, U KOHKPETHUTE pe3y/ITaTH
1/WJIU IPUHOC HA CITY)XKUTEJIUTe.

M3nnamaHeTo HA  JOMBIHUTENHO BBb3HArTPAKIEHHE Cce 0mo0psiBa  OT
YnpaBuTenHUsi CHBET CJie], TOJOXKUTETHO 3aKJII0YeHHe OTHOCHO (UHAHCOBUTE
pesyaraTtu Ha ,/lentacrok” A/l 3a U3MHHA/ MEPUOJ, ¥ TTIOSUTHUBHHU MPOTHO3U 3a O'bAell],
TaKbB, Ha 6a3a MOTUBUPAHO MPeITOKEHNEe HA eUHUS WK Ha [BAMATA U3ITBTHUTETHU
JUPEKTOPU Ha JIPY)>KeCTBOTO.

y2Adenrtacrok“ A/l mpuiara HeyTpaJiIHM MO OTHOLIEHHWe Ha T0Jia TOJUTHUKU H
MPAaKTUKU 32 BB3HATPOKIEHUSITA HA JIULATA, KOUTO PAOOTAT 3a WHBECTHULIMOHHUS
MOCpeHUK, Oe3 3Ha4YeHre [Ja/iv Te MOMaZAT B KP'bra JIMLQ, [0 OTHOLIEHKWe Ha KOUTO Ce
npunara [lomuTukata 3a Bb3HarpaxzgeHusTa. ,Jlenractrok® AJl He mnpaBu
pasrpaHUYeHre MeXJy CIY)XXUTETUTEe OT MBXKH, YKeHCKU WU Pa3/IM4YHU I0JIOBE IO
OTHOLLIeHHe Ha Bb3HarpaXkJleHUeTo, KaTO BCUYKU aCIeKTU U YCJIOBUS Ha OIpeie/ISTHEeTO
M U3IUIAIAHeTO Ha BBb3HAarpaXJeHHUsiTa ca HeyTPaJHM II0 OTHOILIeHWe Ha MoJa.
yAenracrok“ A/l M3BBpIIBA MMOCTOSSHHO HAO/MIOIEHHE HA PAa3BHUTHUETO HAa Pa3/iMKaTa B
3arJialllaHeTo Ha YKeHUTe U MBbXeTe, MOAX0Ja KbM yBe/IM4aBaHeTO Ha 3alllallaHeTo U
KapuepHOTO pa3BUTHE.

y2Jdenractok“ A/l mocpegHUK cra3Ba HacOKMTe Ha EBporeiickusit OAHKOB OpraH
(EBO) 0THOCHO MpH/IaraHeTo Ha pa3yMHa MMOJIMTHKA 3a Bb3HATPOKAEHUATA U HACOKHUTE
Ha EBO 3a HeyTpa/sHHTe IO OTHOLIEHME Ha T0J1a NMTOJIUTUKH 3a Bb3HarpaXkJeHusTa.
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5.2. CeomHoweHusma mexncay NOCMOAHHOMO u npomeHAU80MO
663HazpancoeHue, onpedesieHU 8 CoO0mMeemcmaue ¢ 4ieH 30, napazpad 2 om
Aupexmuea (EC) 2019/2034

y2Jdentactrok” AJl ompenensi MOAXOASIIO CHOTHOLIEHHWE MEXAY IMOCTOSTHHOTO M
IIPOMEH/IMBOTO BB3HArPAKJEHHE MOCTOSIHHUS W NMPOMEH/IMBHUS eleMeHT Ha OO0II0TO
Bb3HarpaxjeHue, KaTo OTYMTA CTOMAHCKATA JeHHOCT Ha MHBeCTULIMOHHUS NTOCPeHUK
Y CBBbP3aHUTe C Hesl PUCKOBe, KaKTO U BIIMSTHUETO Ha Pa3/IMYHUTE KaTerOpUHU NepcoHall,
[0 OTHOILeHWe Ha KOUTO e mpuioxuMa [lonuTukara 3a Bb3HArpaOXAEHUSTA, BBPXY
PHCKOBHsI MPOGUIT HA UHBECTULIMOHHUS TIOCPEIHUK.

y2Jdentactrok” A/l He mpexoOCTaBs MO MPUHLUI MPOMEH/IMBO Bb3HarpaXJeHue Ha
JIMLIATA, TI0 OTHOLIeHHWe Ha KOUTO ce mpusara [lonmmTrkara 3a BB3HArpayKJeHMUSIT],
KaKTO Y Ha OCTAHAJIUTE CU CIYXKUTEH.

5.3. O6o06bwena konuuecmeena uHgopmauusa 3a 663HazpaxncoeHusMa

3a ¢unaHcoBata 2024 1. B ,Jlentactok A/ ca W3IUIAIAHU TTOCTOSITHHU
BB3HArPAXXAEHUsT HA CAY)XUTeNuTe, 0e3 3HaYeHWe [a/lh 0 OTHOIIeHHWEe Ha TSIX Ce
npunara [lonuTrkara 3a Bbh3HATPpOKZAEHUS Wau He. 3a mepuoza ,Jlenractox All e
M3TUJIATHJIO Ha TIeT/ieceT ¥ TPUMA CJTY>KUTEe/TH TOCTOSTHHO Bh3HAarpPaXkKAeHue B pa3Mep Ha
5171 X. JIB.

[Ipe3 ¢puHaHcoBata 2024 1. B ,Jlentactok” A/l He ca pasmnpesenssHA U U3IUIAILIAHU
JOITB/IHUTE/THU Bb3HATPAXXIEeHUS.

Hpes 2024 T'. U3MJIATEHUTE IMOCTOAHHU BBb3HATPOKAEHHUS Ca KaKTO C/1e[Ba:

a) Ha CJIY)XUTE/INTE I10 OTHOIIEHHME Ha KOUTO cCe€ IIpuaara [TonuTukara 3a
BBb3HAI'PAKAEHUS € U3IJIATEHO ITOCTOSAHHO Bb3HarpaXJa€Hre B pa3Mep Ha 4 398 X. JIB.;

6) Ha Bucmus pbBKOBOJEH MMEepCOHAsI, MPEACTAaBeH OT [BamMaTa W3ITbIAHUTETHU
AUPEKTOPH, € U3IUIATeHO MOCTOSIHHO Bb3HAarpa)XJeHWe B pa3Mep Ha 203 X. JIB. U He e
M3IUIAIAHO JOIIBIHUTETHO Bb3HarpaxXaeHue;

B) Ha [Ba/ieCeT U YEeTUPHUMA C/IY)KUTETH, YUUTO AEHHOCTH OKAa3BaT 3HAYMUTETHO
B/IMsSIHME BBPXy pucKoBusi mpodua Ha ,Jlentactok” A/l, e M3MIaTeHO MOCTOSIHHO
Bb3Harpa)XJeHue B pa3Mep Ha 4 195 X. JIB.;

r) Ha WIECTHMA C/AY)KUATENU >KEHU, YMUTO NPOPECHOHANHU [NeMHOCTH HMar

CBhIIEeCTBEHO OTpaXX€HHE BbPXY PUCKOBUA HpOCl)I/I]'I Ha MHBECTUITMOHHUSA ITOCPENHUK, €
H3IJIaTEHO ITOCTOSAHHO Bb3HAIpAXXAE€HHME B pa3Mep Ha 2.78 X. JIB.;

1) Ha OCEMHAZEeCeT CIYKUTETH MBXKE, YNUTO MPOoPeCHOHAHU JeHHOCTH HUMaT
CBHIIECTBEHO OTPA)XK€HHE BBPXY PHUCKOBHUS MPOPHIT HAa UHBECTUIIMOHHUS MMOCPETHUK, €
W3TJIATEeHO MTOCTOSTHHOTO Bb3HArpakJeHue B pa3Mep Ha 3 917 X. JIB.

[Tpe3 2024 1. B ,[Jlentactox” A/l HIMa CTY)KUTETH, YUUTO BH3HATPAKAEHHUS 3
¢duHaHCOBaTa TOAMHA Ca B pa3Mep Ha JiIeBOBaTa PABHOCTOMHOCT Ha 1 MJIH. €BPO WJIU

[Tpe3 2024 1. B ,[lentactoxk” A/l HsiMa M3IJIATEHU Y HAYMC/IEHU Bbh3HATPAKAEHUS
M3BBH TPYJOBHUTE TAKWBA MPHU CKJIIOYBaHE U MTPEKPATsIBaHE Ha JOTOBOPH.

3a ¢puHaHCOBaTa 2024 T. B, Jlentactok A/l He ca pasmpefie/isTHY U He Ca U3TUIAIAHN
IIPOMEH/IMBU  BB3HAarpaXkKJeHWsl, BK/IIOYUTETHO  TapaHTHPAaHU  IPOMEHJIMBU
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BBb3HAI'PAXKAEHUS], Ha /IN1ATa, 10 OTHOLIEHHWE Ha KOUTO € IIPUTIOXKHMa [TonmuTuKkaTa 3a
BB3HAI'PAKAECHUSATA, KAKTO U Ha BCHUYKHU APYTU JINllQ, pa6OTeI_U,I/I B MHBEeCTHUIIMOHHMSI
nocpeaHuK (C)IY}KI/ITeJ'[I/I u p'bKOBO,I[I/ITeJII/I).

3a puHaHCOBaTa 2024 T. B, [lentacTok A/l He ca pasnpee/isiHA U He Ca U3IUIALIAHU
OT/IOKeHH! BB3HArpaXkJeHHsl, BKIIIOUMUTETHO Pa3CPOYeHH Bb3HATPAXKAEHUs], Pa3fieeH!
Ha Beye IMOJIyY€HU M HA TAKWBA, KOWUTO MPEJCTOU Aa ObJAT MOTy4eHHU, KAKTO U TAKUBA
oTmycHaTH Tmpe3 ¢QUHAHCOBAaTA TOJWHA, MBIUIATEHW W HAMaJleHH IMOCPeACTBOM
KOPeKLMH BB3 OCHOBA Ha INOCTUTHATHUTE Pe3Yy/ITaTH, Ha JIMIATA, 110 OTHOLIEHHEe Ha
KOUTO e mpuaokuMa [lommuTrkaTa 3a BB3HarpaXZeHHUsATa, KaKTO U Ha BCUYKHU JPYTU
JTLIQ, paboTelNy B UHBECTUIMOHHHUS TIOCPEIHUK (CTY)KUTETU U PBKOBOAUTEH).

3a ¢uHaHcoBaTta 2024 r. B ,Jlentactok A/l He ca U3IUIAWaHU OOe3IeTeHUs MPU
ocBOOOXXJaBaHe OT paboTa, pa3nuyHu OT mpeaBuzeHute B Kozekca Ha Tpyza, Ha
JINIIATA, TI0 OTHOLIEHHWe Ha KOUTO e MPWIOXKHMa [lomuTrKaTa 3a Bh3HArpaXAeHUsITa,
KaKTO M Ha BCUYKH JPYTH JIULA, PA6OTEI B UHBECTULIMOHHUSI TOCPEAHUK (CTY)KUTETN
Y PBKOBOJUTENH).

5.4. Hn¢opmayusa danu ,Jenmacmok“A/l ce nonzea om depozayusn, npedgudeHa
6 wieH 32, napazpap 4 om [Jupexmuea (EC) 2019/2034

y2Jdentactok“ A/l He ce moi3Ba OT AeporanysTa, MpeJBUAeHa B WieH 32, maparpad
4 ot [lupextuBa (EC) 2019/2034, He e mosny4aBan M3BbHpeSHa My6aM4YHA GUHAHCOBA
nojKperna.

Pa3zgen VI. Ilpuemane Ha JOKymMeHTa

Hacrosmusar goxkymeHT e u3rorBeH Ha ocHoBaHue lllecta wact ot PermamenTt
2019/2033 1 4. 38 oT Hapeznba N2 50 1 e choOpa3eHa ¢ M3UCKBAHUSATA HA Y. 62, aL. 2 OT
3I[1®H, un. 63, an. 3, uspevyenue Bropo ot 3[IPU u un. 31, an. 1 or Hapegba N° 50 u
IIO/IJIE)KH Ha OTIOBECTsIBaHe 10 peJia M B CPOKOBeTe NpeABUIeHH B Y. 46, maparpad 1 ot
PermameHT 2019/2033 u 4. 39 ot Hapeznba N 50.

[loKyMeHTBT e mpHeT Ha 3acelaHue HA YIpaBUTeTHUs CbBeT Ha ,JlentacTok” Al
NIpOBeJleHO Ha 26.03.2025 T.
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